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����� 'RSUDYQt�MHGQRWN\

'RSUDYQt�MHGQRWND�QDORåHQi�QHEH]SHþQêPL�YČFPL�QHVPt�PtW�Y�åiGQpP�SĜtSDGČ�YtFH�QHå�MHGHQ�SĜtYČV�
�QHER�QiYČV��

����� 3UĤYRGQt�GRNODG\

������� .URPČ�GRNODGĤ�Y\åDGRYDQêFK�MLQêPL�SĜHGSLV\�PXVt�EêW�GRSUDYQt�MHGQRWND�Y\EDYHQD�WČPLWR�GRNODG\�

�D� SĜHSUDYQtPL� GRNODG\� SĜHGHSVDQêPL� Y� RGGtOX� ������� NWHUp� ]DKUQXMt� YãHFKQ\� SĜHSUDYRYDQp�
QHEH]SHþQp�YČFL��D�SRNXG�MH� WR�YKRGQp��RVYČGþHQtP R�QDORåHQt�YHONpKR�NRQWHMQHUX�QHER�
YR]LGOD�SĜHGHSVDQp�Y�RGGtOX�������

�E� StVHPQêPL�SRN\Q\�SĜHGHSVDQêPL�Y�RGGtOX ������

�F� �Y\KUD]HQR��

�G� SUĤND]\�WRWRåQRVWL�V�IRWRJUDILt�NDåGpKR�þOHQD�RViGN\�YR]LGOD SRGOH�SRGRGGtOX�����������

������� 6WDQRYt�OL�WDN�XVWDQRYHQt�$'5��PXVt�EêW�GRSUDYQt�MHGQRWND�Y\EDYHQD�MHãWČ�WČPLWR�GDOãtPL�GRNODG\�

�D� RVYČGþHQtP� R� VFKYiOHQt� XYHGHQêP� Y� RGGtOX� ������ SUR� NDåGRX� GRSUDYQt� MHGQRWNX� QHER�
YR]LGOR�WpWR�GRSUDYQt�MHGQRWN\�

�E� RVYČGþHQtP�R�ãNROHQt�ĜLGLþH��NWHUp�MH�SĜHGHSViQR�Y�RGGtOX�������

�F� NRSLt� VFKYiOHQt� SĜtVOXãQpKR� RUJiQX�� SRNXG� MH� Y\åDGRYiQR� ����������F�� QHER� �G�� QHER�
������������

������� 3tVHPQp� SRN\Q\� SĜHGHSVDQp� Y� ������ PXVt� EêW� XORåHQ\� WDNRYêP� ]SĤVREHP�� DE\� MH� E\OR� PRåQR�
VQDGQR�QDOp]W�

������� �9\SXãWČQR�

����� 2]QDþRYiQt

'RSUDYQt�MHGQRWN\�SĜHSUDYXMtFt�QHEH]SHþQp�YČFL�PXVt�EêW�R]QDþHQ\�SRGOH�NDSLWRO\�����

����� +DVLFt�SĜtVWURMH

������� 1iVOHGXMtFt� WDEXOND�XND]XMH�PLQLPiOQt�XVWDQRYHQt�SUR�SĜHQRVQp�KDVLFt�SĜtVWURMH�SUR�WĜtG\�KRĜODYRVWL�
$��%�D�&��NWHUi�VH�Y]WDKXMt�QD�GRSUDYQt�MHGQRWN\�SĜHSUDYXMtFt�QHEH]SHþQp�YČFL��V YêMLPNRX�WČFK��NWHUp�
MVRX�XYHGHQ\�Y ������������

�������������������������������������������������������
�����. GHILQLFL�WĜtG�KRĜODYRVWL�YL]�QRUPX�(1����������$������ .ODVLILNDFH�SRåiUĤ�
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1HMYČWãt�SRYROHQi
KPRWQRVW�GRSUDYQt

MHGQRWN\

���
1HMPHQãt
SRþHW
KDVLFtFK
SĜtVWURMĤ

���
1HMPHQãt
FHONRYi
NDSDFLWD

QD�GRSUDYQt
MHGQRWNX

���
+DVLFt�SĜtVWURM

YKRGQê
SUR�SRåiU

PRWRUX�QHER
NDELQ\��$OHVSRĖ
MHGHQ�V QHMPHQãt
NDSDFLWRX�

���
'RGDWHþQê
SRåDGDYHN�QD
KDVLFt�SĜtVWURM�H��
$OHVSRĖ�MHGHQ
KDVLFt�SĜtVWURM

PXVt�PtW�QHMPHQãt
NDSDFLWX�

������WXQ\

!�����WXQ\�������WXQ\

!�����WXQ\

�

�

�
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7\WR� NDSDFLW\� MVRX� SUR� SĜtVWURMH� VH� VXFKêP� SUiãNHP� �Y� SĜtSDGČ� MLQp� YKRGQp�KDVLFt� OiWN\�PXVt� EêW�
NDSDFLWD�HNYLYDOHQWQt��

������� 'RSUDYQt�MHGQRWN\�SĜHSUDYXMtFt�QHEH]SHþQp�YČFL�SRGOH�SRGRGGtOX���������PXVt�EêW�Y\EDYHQ\�MHGQtP�
SĜHQRVQêP� KDVLFtP� SĜtVWURMHP� SUR� WĜtG\� KRĜODYRVWL� $�� %� D� &� V REVDKHP� QHMPpQČ� �� NJ� VXFKpKR�
SUiãNX��QHER�V�RGSRYtGDMtFtP�REVDKHP�MLQp�YKRGQp�KDVLFt�OiWN\��

������� 3ĜHQRVQp� KDVLFt� SĜtVWURMH� PXVt� EêW� YKRGQp� SUR� SRXåLWt� QD� YR]LGOH� D� PXVt� VSOĖRYDW� SĜtVOXãQp�
SRåDGDYN\�QRUP\�(1���3ĜHQRVQp�KDVLFt�SĜtVWURMH��þiVWL����(1������������$��������

-HVWOLåH� MH� YR]LGOR� Y\EDYHQR�SHYQêP�KDVLFtP�SĜtVWURMHP�SUR� KDãHQt� SRåiUX� Y PRWRUX��DXWRPDWLFN\�
QHER� VQDGQR�XYiGČQêP�Y� þLQQRVW�� SĜHQRVQê� KDVLFt� SĜtVWURM�QHPXVt� EêW� YKRGQê� SUR� KDãHQt� SRåiUX�
PRWRUX� +DVLFt� OiWN\�PXVt�EêW� WDNRYp��DE\�QHE\O\�QiFK\OQp�N�XYROĖRYiQt� WR[LFNêFK�SO\QĤ�GR�NDELQ\�
ĜLGLþH�QHER�YOLYHP�KRUND�]SĤVREHQpKR�SRåiUHP�

������� 3ĜHQRVQp� KDVLFt� SĜtVWURMH� SRGOH� XVWDQRYHQt� SRGRGGtOX� �������� QHER� �������� PXVt� EêW� RSDWĜHQ\�
SORPERX��NWHUi�XPRåĖXMH�RYČĜLW��åH�MLFK�QHE\OR�SRXåLWR�

+DVLFt�SĜtVWURMH�VH�PXVt�SRGURERYDW�SHULRGLFNêP�NRQWUROiP�SRGOH�X]QiYDQêFK�YQLWURVWiWQtFK�QRUHP��
DE\�E\OD�]DUXþHQD�MHMLFK�IXQNþQt�EH]SHþQRVW��0XVt�EêW�RSDWĜHQ\�]QDþNRX�RVYČGþXMtFt��åH�RGSRYtGDMt�
QRUPČ� X]QiYDQp� SĜtVOXãQêP� RUJiQHP�� MDNRå� L� QiSLVHP� XGiYDMtFtP� GDWXP� �PČVtF�� URN�� SĜtãWt�
SHULRGLFNp�NRQWURO\�QHER�SRSĜtSDGČ�PD[LPiOQt�GRYROHQRX�GREX�SRXåtYiQt�

������� +DVLFt� SĜtVWURMH�PXVt� EêW� QD� GRSUDYQt� MHGQRWFH� LQVWDORYiQ\� WDNRYêP� ]SĤVREHP�� DE\� E\O\� VQDGQR�
SĜtVWXSQp�SUR�RViGNX�YR]LGOD��,QVWDODFH�PXVt�EêW�SURYHGHQD�WDNRYêP�]SĤVREHP��DE\�KDVLFt�SĜtVWURMH�
E\O\� FKUiQČQ\� SURWL� ~þLQNĤP� SRþDVt� D� QHE\OD� WDN� RYOLYQČQD� MHMLFK� IXQNþQt� EH]SHþQRVW� 'DWXP�
SHULRGLFNp�NRQWURO\�Y\åDGRYDQp�GOH���������QHVPt�EČKHP�SĜHSUDY\�SR]EêW�SODWQRVW�

����� 'DOãt�YêEDYD�D�YêEDYD�SUR�RVREQt�RFKUDQX

������� .DåGi�GRSUDYQt�MHGQRWND��NWHURX�VH�SĜHSUDYXMt�QHEH]SHþQp�YČFL��PXVt�EêW�Y\EDYHQD�þiVWPL�YêEDY\�
SUR� REHFQRX� D� RVREQt� RFKUDQX� SRGOH� ��������� ýiVWL� YêEDY\� PXVt� EêW� Y\EUiQ\� SRGOH� þtVOD�
EH]SHþQRVWQt� ]QDþN\� QDORåHQêFK� YČFt�� ýtVOD� EH]SHþQRVWQtFK� ]QDþHN� PRKRX� EêW� LGHQWLILNRYiQD�
] SĜHSUDYQtKR�GRNODGX�

������� 1iVOHGXMtFt�YêEDYD�PXVt�EêW�SĜL�SĜHSUDYČ�Y GRSUDYQt�MHGQRWFH�

� SUR�NDåGp�YR]LGOR�]DNOiGDFt�NOtQ��MHKRå�YHOLNRVW�RGSRYtGi�PD[LPiOQt�KPRWQRVWL�YR]LGOD�

� GYD�VWRMDFt�YêVWUDåQp�SURVWĜHGN\�

� NDSDOLQD�SUR�YêSODFK�Rþt���D

�������������������������������������������������������
� ����. GHILQLFL�WĜtG�KRĜODYRVWL�YL]�QRUPD (1����������$������ .ODVLILNDFH�SRåiUĤ
� ���1HY\åDGXMH�VH�SUR�þtVOD�EH]SHþQRVWQtFK�]QDþHN����������������������������D�����
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SUR�NDåGpKR�þOHQD�RViGN\�YR]LGOD

� IOXRUHVNXMtFt�YêVWUDåQi�YHVWD��QDSĜ��MDN�MH�SRSViQD�Y QRUPČ�(1������������$��������

� SĜHQRVQi�VYtWLOQD�RGSRYtGDMtFt�XVWDQRYHQtP�������

� SiU�RFKUDQQêFK�UXNDYLF��D

� RFKUDQD�Rþt��QDSĜ��RFKUDQQp�EUêOH��

������� 'RGDWHþQi�YêEDYD�Y\åDGRYDQi�SUR�XUþLWp�WĜtG\�

� QRX]RYi�~QLNRYi�PDVND� SUR�NDåGpKR�þOHQD�RViGN\�YR]LGOD�PXVt�EêW�SĜL�SĜHSUDYČ�YH�GRSUDYQt�
MHGQRWFH SUR�þtVOD�EH]SHþQRVWQtFK�]QDþHN�����QHER�����

� ORSDWD��

� XFSiYND�NDQDOL]DþQt�YSXVWL���

� VEČUQi�QiGRED��

�������������������������������������������������������
� ���1DSĜtNODG�QRX]RYi�~QLNRYi�PDVND�V NRPELQRYDQêP SO\QRYêP�SUDFKRYêP ILOWUHP�W\SX�$�%�(�.��3��QHER�$�%�(�.��3���NWHUi�
MH�SRGREQi�PDVFH�SRSVDQp�Y QRUPČ�(1��������������$�������
� ���9\åDGXMH�VH�MHQ�SUR�WXKp�OiWN\�D�NDSDOLQ\�V þtVO\�EH]SHþQRVWQtFK�]QDþHN����������������QHER���
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����� 5R]VDK�SODWQRVWL�D�YãHREHFQp�SRåDGDYN\�QD�ãNROHQt�ĜLGLþĤ

������� ěLGLþL� YR]LGHO� SĜHSUDYXMtFtFK� QHEH]SHþQp� YČFL� PXVt� EêW� GUåLWHOL� RVYČGþHQt� Y\GDQpKR� SĜtVOXãQêP�
RUJiQHP�� MtPå� VH� RVYČGþXMH�� åH� DEVROYRYDOL� ãNROHQt� D� SURãOL� ~VSČãQČ� ]NRXãNRX� ]H� ]YOiãWQtFK�
SRåDGDYNĤ��NWHUp�PXVt�EêW�VSOQČQ\�SĜL�SĜHSUDYČ�QHEH]SHþQêFK�YČFt�

������� ěLGLþL�YR]LGHO�SĜHSUDYXMtFtFK�QHEH]SHþQp�YČFL PXVt�DEVROYRYDW�]iNODGQt�ãNROLFt�NXU]��âNROHQt�PXVt�
PtW�IRUPX�NXU]X�VFKYiOHQpKR SĜtVOXãQêP�RUJiQHP��-HKR�KODYQtP�SRVOiQtP�MH�VH]QiPLW�ĜLGLþH�V�UL]LN\�
Y]QLNDMtFtPL� SĜL� SĜHSUDYČ� QHEH]SHþQêFK� YČFt� D� SRVN\WQRXW� MLP� ]iNODGQt� LQIRUPDFH� QH]E\WQp� SUR�
PLQLPDOL]DFL� SUDYGČSRGREQRVWL� Y]QLNX� SĜtSDGQp� QHKRG\�� D� SRNXG� N� Qt� GRMGH�� XPRåQLW� MLP� SURYpVW�
EH]SHþQRVWQt� RSDWĜHQt� QH]E\WQi� SUR� MHMLFK� YODVWQt� EH]SHþQRVW�� SUR� EH]SHþQRVW� YHĜHMQRVWL�� SUR�
RFKUDQX� åLYRWQtKR� SURVWĜHGt� D� SUR� RPH]HQt� QiVOHGNĤ� QHKRG\�� 7RWR� ãNROHQt�� NWHUp PXVt� ]DKUQRYDW�
URYQČå� LQGLYLGXiOQt� SUDNWLFNi� FYLþHQt�� PXVt� MDNR� ]iNODGQt� ãNROHQt� SUR� YãHFKQ\� NDWHJRULH� ĜLGLþĤ�
REVDKRYDW� DOHVSRĖ� QiSOĖ� VWDQRYHQRX� Y� ���������� 3ĜtVOXãQê� RUJiQ�PĤåH� VFKYiOLW� ]iNODGQt� ãNROLFt�
NXU]\�RPH]HQp�QD�XUþLWp�QHEH]SHþQp�YČFL�QHER�QD�XUþLWRX�WĜtGX�QHER�WĜtG\��7\WR�RPH]HQp�]iNODGQt�
ãNROLFt�NXU]\�QHGRYROXMt�~þDVWQLW�VH�ãNROHQt�XYHGHQêFK�Y ��������

������� ěLGLþL� YR]LGHO QHER� 0(08 SĜHSUDYXMtFtFK� QHEH]SHþQp� YČFL� Y� QHVQtPDWHOQêFK� QHER� VQtPDWHOQêFK�
FLVWHUQiFK� V� YQLWĜQtP� REMHPHP� YČWãtP� QHå� �� P��� ĜLGLþL� EDWHULRYêFK� YR]LGHO� V� FHONRYêP� YQLWĜQtP�
REMHPHP�YČWãtP�QHå���P��D ĜLGLþL YR]LGHO�QHER�0(08�SĜHSUDYXMtFtFK�QHEH]SHþQp�YČFL�QD�GRSUDYQt�
MHGQRWFH� Y� FLVWHUQRYêFK� NRQWHMQHUHFK�� SĜHPtVWLWHOQêFK� FLVWHUQiFK� D� 0(*& V� YQLWĜQtP� REMHPHP�
NDåGp�KR�� ]� QLFK� YČWãtP� QHå� ��P� PXVt� DEVROYRYDW� VSHFLDOL]DþQt� NXU]� SUR� SĜHSUDYX� Y� FLVWHUQiFK��
MHKRå� QiSOĖ�PXVt� EêW� QHMPpQČ� WDNRYi�� MDNi� MH� XYHGHQD� Y� ���������� 3ĜtVOXãQê� RUJiQ�PĤåH� VFKYiOLW�
VSHFLDOL]DþQt�ãNROLFt�NXU]\�SUR�SĜHSUDYX�Y FLVWHUQiFK�RPH]HQp�QD�XUþLWp�QHEH]SHþQp�YČFL�QHER�QD�
XUþLWRX�WĜtGX�QHER�WĜtG\��7\WR�RPH]HQp�VSHFLDOL]DþQt�ãNROLFt�NXU]\�SUR�SĜHSUDYX�Y FLVWHUQiFK�QHVPČMt�
EêW�SRVN\WRYiQ\�ĜLGLþĤP�YR]LGHO�XYHGHQêFK�Y ��������

������� ěLGLþL� YR]LGHO� SĜHSUDYXMtFtFK� QHEH]SHþQp� OiWN\� QHER� SĜHGPČW\� WĜtG\� �� NURPČ� OiWHN� D SĜHGPČWĤ�
SRGWĜtG\� ����� VNXSLQ\� VQiãHQOLYRVWL� 6 QHER� ĜLGLþL� YR]LGHO� SĜHSUDYXMtFtFK QHEH]SHþQp� OiWN\� QHER�
SĜHGPČW\� WĜtG\� �� PXVt� DEVROYRYDW� VSHFLDOL]DþQt� ãNROHQt� REVDKXMtFt� QHMPpQČ� QiSOĖ� VWDQRYHQRX�
Y ����������QHER������������MDN�MH�WR�YKRGQp�

������� 9ãHFKQD� ãNROHQt�� SUDNWLFNi� FYLþHQt� D� ]NRXãN\�� MDNRå� L� ~ORKD� SĜtVOXãQêFK� RUJiQĤ� PXVt� RGSRYtGDW�
XVWDQRYHQtP�XYHGHQêP�Y�RGGtOX��������

������� 9ãHFKQD� RVYČGþHQt� R� ãNROHQt� RGSRYtGDMtFt� SRåDGDYNĤP� WRKRWR� RGGtOX� D� Y\GDQi� SRGOH� ���������
SĜtVOXãQêP�RUJiQHP�VPOXYQt�VWUDQ\�$'5�PXVt�EêW�X]QiYiQD�EČKHP�VYp�GRE\�SODWQRVWL�SĜtVOXãQêPL�
RUJiQ\�RVWDWQtFK�VPOXYQtFK�VWUDQ�$'5�

����� =YOiãWQt�SRåDGDYN\�QD�ãNROHQt�ĜLGLþĤ

������� âNROHQt� PXVt� SRVN\WRYDW� QH]E\WQp� ]QDORVWL� D� GRYHGQRVWL� WHRUHWLFNêP� ãNROHQtP� D� SUDNWLFNêPL�
FYLþHQtPL��=QDORVWL�PXVt�EêW�RYČĜHQ\�]NRXãNRX�

������� âNROLFt� RUJDQL]DFH� PXVt� ]DMLVWLW�� DE\� ãNROLWHOp� PČOL� GREUp� ]QDORVWL� D� EUDOL� Y� ~YDKX� SRVOHGQt� YêYRM�
Y� SĜHGSLVHFK�D� SRåDGDYFtFK�QD� ãNROHQt� WêNDMtFt� VH� SĜHSUDY\� QHEH]SHþQêFK� YČFt��âNROHQt�PXVt� EêW�
SURYiGČQR� V RKOHGHP� QD� SUD[L�� 3URJUDP� ãNROHQt�PXVt� RGSRYtGDW� VFKYiOHQt� XYHGHQpPX Y ���������
V QiSOQt�XYHGHQRX�Y ����������Då������������âNROHQt�PXVt�]DKUQRYDW�WDNp�LQGLYLGXiOQt�SUDNWLFNi�FYLþHQt�
�YL]������������
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������� 6WUXNWXUD�ãNROHQt

��������� âNROHQt�PXVt�PtW�IRUPX�]iNODGQtKR ãNROtFtKR NXU]X� D�SRNXG�MH�WR�SRWĜHEQp��VSHFLDOL]DþQtFK�ãNROtFtFK�
NXU]Ĥ� =iNODGQt� ãNROtFt� NXU]\ D� VSHFLDOL]DþQt� ãNROtFt� NXU]\ PRKRX� EêW� YH� IRUPČ� UR]ãtĜHQpKR� NXU]X��
VSRMHQL�Y�MHGHQ X�VWHMQp�ãNROLFt�RUJDQL]DFH�

��������� 1iSOĖ�]iNODGQtKR�ãNROtFtKR�NXU]X�PXVt�REVDKRYDW�QHMPpQČ�

�D� YãHREHFQp�SĜHGSLV\�Y]WDKXMtFt�VH�QD�SĜHSUDYX�QHEH]SHþQêFK�YČFt�

�E� KODYQt�GUXK\�QHEH]SHþt�

�F� LQIRUPDFH�R�RFKUDQČ�åLYRWQtKR�SURVWĜHGt�NRQWURORX�SRK\EX�RGSDGĤ�

�G� SUHYHQWLYQt�D�EH]SHþQRVWQt�RSDWĜHQt�YKRGQi�SUR�UĤ]Qp�GUXK\�QHEH]SHþt�

�H� FR�GČODW�Y�SĜtSDGČ�QHKRG\� �SUYQt�SRPRF��EH]SHþQRVW�VLOQLþQtKR�SURYR]X��]iNODGQt�]QDORVWL�
R�SRXåtYiQt�RFKUDQQêFK�SURVWĜHGNĤ��StVHPQp�SRN\Q\ DWG���

�I� R]QDþRYiQt� QiSLV\�� EH]SHþQRVWQtPL� ]QDþNDPL�� YHONêPL� EH]SHþQRVWQtPL� ]QDþNDPL�
D RUDQåRYêPL�WDEXONDPL�

�J� FR�ĜLGLþ�EČKHP�SĜHSUDY\�PXVt�D�FR�QHVPt�GČODW�

�K� ~þHO�D�IXQNFH�WHFKQLFNêFK�]DĜt]HQt�QD�YR]LGOHFK�

�L� ]iND]\�VSROHþQp�QDNOiGN\�GR�MHGQRKR�YR]LGOD�QHER�GR�MHGQRKR�NRQWHMQHUX�

�M� EH]SHþQRVWQt�RSDWĜHQt�SĜL�QDNOiGFH�D�Y\NOiGFH�QHEH]SHþQêFK�YČFt�

�N� YãHREHFQp�LQIRUPDFH�WêNDMtFt�VH�SUiYQt�RGSRYČGQRVWL�

�O� LQIRUPDFH�R�SURYR]X�NRPELQRYDQp�GRSUDY\�

�P� PDQLSXODFL�D�XORåHQt�NXVĤ��YH�YR]LGOH��

�Q� RPH]HQt� SURYR]X� Y WXQHOHFK� D� SRN\Q\� SUR� FKRYiQt� VH� Y� WXQHOHFK� �SUHYHQFH QHKRG�
EH]SHþQRVW��þLQQRVW�Y�SĜtSDGČ�SRåiUX�QHER�Y�MLQêFK�SĜtSDGHFK�QRX]H�DWG���

�R�� SRYČGRPt�R�EH]SHþQRVWL

��������� 1iSOĖ�VSHFLDOL]DþQtKR�ãNROtFtKR�NXU]X�SUR�SĜHSUDYX�Y�FLVWHUQiFK�PXVt�REVDKRYDW�QHMPpQČ�

�D� FKRYiQt�YR]LGHO�SĜL�Mt]GČ�SR�VLOQLFL��YþHWQČ�SRK\EĤ�QiNODGX�

�E� ]YOiãWQt�SRåDGDYN\�WêNDMtFt�VH�YR]LGHO�

�F� YãHREHFQp�WHRUHWLFNp�]QDORVWL�UĤ]QêFK�V\VWpPĤ�SOQČQt�D�Y\SUD]GĖRYiQt�

�G� VSHFLILFNi� GRGDWHþQi� XVWDQRYHQt� Y]WDKXMtFt� VH� QD� SRXåtYiQt� WČFKWR� YR]LGHO� �RVYČGþHQt�
R� VFKYiOHQt�� VFKYDORYDFt� ]QDþHQt�� R]QDþRYiQt� YHONêPL� EH]SHþQRVWQtPL� ]QDþNDPL�
D�RUDQåRYêPL�WDEXONDPL�DWG���

��������� 1iSOĖ� VSHFLDOL]DþQtKR� ãNROtFtKR� NXU]X� SUR� SĜHSUDYX� OiWHN� D� SĜHGPČWĤ� WĜtG\� �� PXVt� REVDKRYDW�
QHMPpQČ�

�D� ]YOiãWQt�UL]LND��NWHUi�MVRX�YODVWQt�YêEXãQLQiP�D�S\URWHFKQLFNêP�OiWNiP�D�SĜHGPČWĤP�

�E� ]YOiãWQt�SRåDGDYN\�WêNDMtFt�VH�VSROHþQp�QDNOiGN\�OiWHN�D�SĜHGPČWĤ�WĜtG\���

��������� 1iSOĖ� VSHFLDOL]DþQtKR� ãNROtFtKR� NXU]X� SUR� SĜHSUDYX� UDGLRDNWLYQtFK� OiWHN� WĜtG\� �� PXVt� REVDKRYDW�
QHMPpQČ�

�D� ]YOiãWQt�UL]LND�Y]KOHGHP�N�LRQL]XMtFtPX�]iĜHQt�

�E� ]YOiãWQt� SRåDGDYN\� WêNDMtFt� VH� EDOHQt�� PDQLSXODFH�� VSROHþQp� QDNOiGN\� D� XORåHQt�
UDGLRDNWLYQtFK�OiWHN�YH�YR]LGOH�

�F� ]YOiãWQt�RSDWĜHQt��NWHUi�PXVt�EêW�XþLQČQD�SĜL�QHKRGČ�]D�SĜtWRPQRVWL�UDGLRDNWLYQtFK�OiWHN�

��������� 9\XþRYDFt�KRGLQD�WUYi�]iVDGQČ����PLQXW�

��������� =D�QRUPiOQtFK�RNROQRVWt�QHQt�GRYROHQR�SUR�NDåGê�GHQ�ãNROtFtKR�NXU]X�YtFH�QHå���Y\XþRYDFtFK�KRGLQ�
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��������� ,QGLYLGXiOQt� SUDNWLFNi� FYLþHQt� PXVt� EêW� SURYiGČQD� Y� QiYD]QRVWL� QD� WHRUHWLFNp� ãNROHQt� D� PXVt�
]DKUQRYDW�QHMPpQČ�SUYQt�SRPRF��KDãHQt�RKQČ�D�FR�GČODW�Y�SĜtSDGČ�SRUXFK\�QHER�QHKRG\�

������� 3URJUDP�SUYQtKR�ãNROHQt

��������� 1HMNUDWãt�þDVRYê�UR]VDK�WHRUHWLFNp�þiVWL�NDåGpKR�SUYQtKR�NXU]X�QHER�þiVWL�UR]ãtĜHQpKR�NXU]X�PXVt�
EêW�QiVOHGXMtFt�

=iNODGQt ãNROtFt NXU]� ���Y\XþRYDFtFK�KRGLQ

6SHFLDOL]DþQt�ãNROtFt�NXU]�SUR�SĜHSUDYX�Y�FLVWHUQiFK ���Y\XþRYDFtFK�KRGLQ

6SHFLDOL]DþQt�ãNROtFt�NXU]�SUR�SĜHSUDYX�OiWHN�D�SĜHGPČWĤ�WĜtG\�� ��Y\XþRYDFtFK�KRGLQ

6SHFLDOL]DþQt�ãNROtFt�NXU]�SUR�SĜHSUDYX�UDGLRDNWLYQtFK�OiWHN�WĜtG\�� ��Y\XþRYDFtFK�KRGLQ

3UR� ]iNODGQt� ãNROLFt� NXU]� D� VSHFLDOL]DþQt� ãNROLFt� NXU]� SUR� SĜHSUDYX� Y� FLVWHUQiFK�� MVRX� Y\åDGRYiQ\�
GRGDWHþQp� Y\XþRYDFt� KRGLQ\� SUR� SUDNWLFNi� FYLþHQt� XYHGHQi� Y ����������� MHMLFKå� SRþHW� EXGH� UĤ]Qê�
Y ]iYLVORVWL�QD�SRþWX�ãNROHQêFK�ĜLGLþĤ�

��������� &HONRYê�þDVRYê�UR]VDK�UR]ãtĜHQpKR�NXU]X�PĤåH�EêW�VWDQRYHQ�SĜtVOXãQêP�RUJiQHP��NGHPXVt�GRGUåHW�
þDVRYê� UR]VDK� ]iNODGQtKR� ãNROLFtKR� NXU]X� D� VSHFLDOL]DþQtKR ãNROtFtKR NXU]X� SUR� SĜHSUDYX�
Y�FLVWHUQiFK��DOH�PĤåH�KR�GRSOQLW�]NUiFHQêPL�VSHFLDOL]DþQtPL�ãNROtFtPL�NXU]\�SUR�WĜtG\���D���

������� 3URJUDP�REQRYRYDFtKR�ãNROHQt

��������� 2EQRYRYDFt�ãNROHQt�SURYiGČQp�Y�SUDYLGHOQêFK�þDVRYêFK� LQWHUYDOHFK�Pi�]D�FtO�DNWXDOL]RYDW�]QDORVWL�
ĜLGLþĤ��PXVt�]DKUQRYDW�QRYLQN\�Y�REODVWL�WHFKQLN\��SUiYQtFK�SĜHGSLVĤ�D�QHEH]SHþQêFK�YČFt�

��������� ýDVRYê� UR]VDK� REQRYRYDFtKR� ãNROHQt� YþHWQČ� LQGLYLGXiOQtFK� SUDNWLFNêFK� FYLþHQt�PXVt� EêW� QHMPpQČ�
GYD� GQ\� SUR� UR]ãtĜHQp� ãNROLFt� NXU]\�� QHER� QHMPpQČ� SRORYLQD� þDVRYpKR� UR]VDKX� VWDQRYHQpKR� SUR�
RGSRYtGDMtFt� SUYQt� ]iNODGQt� QHER� SUYQt� VSHFLDOL]DþQt� NXU]\�� MDN� MH� SUR� MHGQRWOLYp� NXU]\� XYHGHQR�
Y ����������

��������� ěLGLþ� VPt� QDKUDGLW� REQRYRYDFt� ãNROLFt� NXU]� D� ]NRXãNX� RGSRYtGDMtFtP� SUYQtP� ãNROLFtP� NXU]HP�
D ]NRXãNRX�

������� 6FKYDORYiQt�ãNROHQt

��������� âNROLFt�NXU]\�PXVt�EêW�VFKYiOHQ\�SĜtVOXãQêP�RUJiQHP�

��������� 7RWR�VFKYiOHQt�VPt�EêW�Y\GiQR�SRX]H�QD�StVHPQRX�åiGRVW�

��������� .�åiGRVWL�R�VFKYiOHQt�PXVt�EêW�SĜLSRMHQ\�W\WR�GRNODG\�

�D� SRGUREQê�SURJUDP�ãNROHQt�XSĜHVĖXMtFt�QiSOĖ�YêXN\�D�XYiGČMtFt�þDVRYê�UR]YUK�D�SOiQRYDQp�
Y\XþRYDFt�PHWRG\�

�E� NYDOLILNDFH�D�RERU�þLQQRVWL�Y\XþXMtFtFK�

�F� LQIRUPDFH� R�PtVWHFK� NRQiQt� NXU]Ĥ� D� R� XþHEQtFK� SRPĤFNiFK�� MDNRå� L� R� SURVWĜHGFtFK� SUR�
SUDNWLFNi�FYLþHQt�

�G� SRGPtQN\�SUR�~þDVW�QD�NXU]HFK��QDSĜ��SRþHW�~þDVWQtNĤ�

��������� 3ĜtVOXãQê�RUJiQ�PXVt�]DMLãĢRYDW GR]RU�QDG�ãNROHQtP�D�]NRXãNDPL�

��������� 6FKYiOHQt�EXGH�XGČOHQR�SĜtVOXãQêP�RUJiQHP�StVHPQČ�SĜL�VSOQČQt�WČFKWR�SRGPtQHN�

�D� ãNROHQt�PXVt�EêW�SURYiGČQR�Y�VRXODGX�V�GRNODG\�SĜLSRMHQêPL�N�åiGRVWL�R�VFKYiOHQt�

�E� SĜtVOXãQê� RUJiQ� VL� Y\KUD]XMH� SUiYR� Y\VODW� SRYČĜHQp� RVRE\� N� ~þDVWL� QD� ãNROLFtFK� NXU]HFK�
D�]NRXãNiFK�
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�F� SĜtVOXãQê� RUJiQ�PXVt� EêW� YþDV� LQIRUPRYiQ� R� GREČ� D� PtVWČ� NRQiQt� MHGQRWOLYêFK� ãNROLFtFK�
NXU]Ĥ�

�G� VFKYiOHQt�PĤåH�EêW�RGHEUiQR��MHVWOLåH�SRGPtQN\�VFKYiOHQt�QHMVRX�SOQČQ\�

��������� 9H� VFKYDORYDFtP� GRNODGX�PXVt� EêW� XYHGHQR�� ]GD� MGH� R� ]iNODGQt� QHER� VSHFLDOL]DþQt� ãNROLFt� NXU]\��
SUYQt�QHER�REQRYRYDFt�ãNROLFt�NXU]\�D�]GD�MVRX�RPH]HQ\�QD�XUþLWp�QHEH]SHþQp�YČFL�QHER�QD�XUþLWRX�
WĜtGX�QHER�WĜtG\�

��������� -HVWOLåH� ãNROLFt� RUJDQL]DFH�SR�REGUåHQt� VFKYiOHQt� ãNROLFtKR�NXU]X� KRGOi� SURYpVW� ]PČQ\�� NWHUp� MVRX�
]iYDåQp� Y]KOHGHP� N� XGČOHQpPX� VFKYiOHQt��PXVt� N� WRPX� SĜHGHP� ]tVNDW� SRYROHQt� RG� SĜtVOXãQpKR�
RUJiQX��7RWR�XVWDQRYHQt�VH�Y]WDKXMH�]HMPpQD�QD�]PČQ\�WêNDMtFt�VH�SURJUDPX�ãNROHQt�

������� =NRXãN\

��������� =NRXãN\�SUR�SUYQt�]iNODGQt�ãNROtFt�NXU]

����������� 3R� XNRQþHQt� ãNROHQt�� YþHWQČ� SUDNWLFNêFK� FYLþHQt�� PXVt� EêW� SURYHGHQ\� ]NRXãN\� RGSRYtGDMtFt�
]iNODGQtPX ãNROtFtPX�NXU]X�

����������� 3ĜL� ]NRXãFH� PXVt� NDQGLGiW� SURNi]DW�� åH� Pi� ]QDORVWL�� SĜHKOHG� D� GRYHGQRVWL� SRWĜHEQp� SUR� YêNRQ�
SRYROiQt�ĜLGLþH�YR]LGHO�SĜHSUDYXMtFtFK�QHEH]SHþQp�YČFL��NWHUp�MVRX�QiSOQt�]iNODGQtKR�NXU]X�

����������� 3UR� WHQWR� ~þHO� PXVt� SĜtVOXãQê� RUJiQ� SĜLSUDYLW� VH]QDP� RWi]HN�� NWHUp� RGSRYtGDMt� ERGĤP� QiSOQČ�
XYHGHQêP�Y������������2Wi]N\�SĜL�]NRXãFH�PXVt�EêW�Y\EUiQ\�]� WRKRWR�VH]QDPX��.DQGLGiWL�QHVPČMt�
SĜHG�]NRXãNRX�]QiW�RWi]N\�Y\EUDQp�SUR�]NRXãNX�]�WRKRWR�VH]QDPX�

����������� 3R�XNRQþHQt�UR]ãtĜHQpKR�ãNROtFtKR�NXU]X�PĤåH�EêW�XVSRĜiGiQD�SRX]H�MHGQD�]NRXãND�

����������� .DåGê� SĜtVOXãQê� RUJiQ� PXVt� GRKOtåHW� QD� ]SĤVRE\� ]NRXãN\�� YþHWQČ�� SRNXG� MH� WR� QXWQp�� QD�
LQIUDVWUXNWXUX�D RUJDQL]DFL�HOHNWURQLFNêFK�]NRXãHN�SRGOH��������������SRNXG�VH�WDNRYp ]NRXãN\�EXGRX
SURYiGČW�

����������� =NRXãND� PXVt� PtW� IRUPX� StVHPQp� ]NRXãN\� QHER� NRPELQDFH� StVHPQp� D� ~VWQt� ]NRXãN\�� .DåGê�
NDQGLGiW� PXVt� GRVWDW� QHMPpQČ� ��� StVHPQêFK� RWi]HN SUR� ]iNODGQt� ãNROLFt� NXU]� 3RNXG� ]NRXãND�
QiVOHGXMH�SR�REQRYRYDFtP�ãNROLFtP�NXU]X��PXVt�GRVWDW�QHMPpQČ����StVHPQêFK�RWi]HN��'RED�WUYiQt�
WČFKWR�]NRXãHN PXVt�EêW�QHMPpQČ���� UHVS� ���PLQXW��2Wi]N\�PRKRX�EêW� UĤ]QpKR�VWXSQČ�REWtåQRVWL�
D�PRKRX�EêW�KRGQRFHQ\�UĤ]QRX�YiKRX�

����������� .DåGi� ]NRXãND� PXVt� EêW� GR]RURYiQD�� -DNiNROL� PDQLSXODFH� D� SRGYiGČQt� PXVt� EêW�� MDN� MH� WR� MHQ�
PRåQp��Y\ORXþHQ\��7RWRåQRVW�NDQGLGiWD�PXVt�EêW�RYČĜHQD��9ãHFKQ\�]NXãHEQt�GRNXPHQW\�PXVt�EêW�
]DUHJLVWURYiQ\�D�XFKRYiQ\�Y StVHPQp�IRUPČ�QHER�HOHNWURQLFN\�MDNR�GDWRYê�VRXERU�

����������� 3tVHPQp�]NRXãN\�VPČMt�EêW�SURYiGČQ\��]FHOD�QHER�]þiVWL��Y�HOHNWURQLFNp�IRUPČ��NGH� MVRX�RGSRYČGL�
]D]QDPHQiYiQ\�D�Y\KRGQRFRYiQ\�]D�SRXåLWt�SURFHVĤ�HOHNWURQLFNpKR�]SUDFRYiQt�GDW� �('3���SRNXG�
MVRX�VSOQČQ\�W\WR�SRGPtQN\�

�D�� +DUGZDUH�D�VRIWZDUH�PXVt�EêW�]NRQWURORYiQ\�D�RGVRXKODVHQ\ SĜtVOXãQêP�RUJiQHP�

�E�� 0XVt�EêW�]DMLãWČQD�VSUiYQi�WHFKQLFNi�IXQNFH��0XVt�EêW�XþLQČQD�RSDWĜHQt�WêNDMtFt�VH�PRåQRVWt�
SRNUDþRYiQt� ]NRXãN\�� GRMGH�OL� N� VHOKiQt� WHFKQLFNêFK� SURVWĜHGNĤ� D� DSOLNDFt�� 1D� YVWXSQtFK�
]DĜt]HQtFK� QHVPČMt� EêW� N� GLVSR]LFL� åiGQp� SRPRFQp� IXQNFH� �QDSĜ�� IXQNFH� HOHNWURQLFNpKR�
Y\KOHGiYiQt���3RVN\WQXWp�HOHNWURQLFNp�PHGLXP�QHVPt�GRYROLW�NDQGLGiWĤP�NRPXQLNRYDW�EČKHP�
]NRXãN\�V�MDNêPNROL�MLQêP�SĜtVWURMHP�

�F�� .RQHþQi� YVWXSQt� GDWD� NDåGpKR� NDQGLGiWD� PXVt� EêW� ]D]QDPHQiQD�� 9\KRGQRFHQt� YêVOHGNĤ�
PXVt�EêW�WUDQVSDUHQWQt��

�G�� (OHNWURQLFNi� PHGLD� VPČMt� EêW� SRXåtYiQD� SRX]H� WHKG\�� SRNXG� E\OD� SRVN\WQXWD� ]NXãHEQt
RUJDQL]DFt�� .DQGLGiW� QHVPt� Y� åiGQpP� SĜtSDGČ� YNOiGDW� GDOãt� GDWD� GR� SRVN\WQXWpKR�
HOHNWURQLFNpKR�PHGLD��NDQGLGiW�VPt�RGSRYtGDW�SRX]H�QD�SRORåHQp�RWi]N\�
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��������� =NRXãN\�SUR�SUYQt�VSHFLDOL]DþQt�ãNROtFt�NXU]\�SUR�SĜHSUDYX�Y�FLVWHUQiFK�QHER SUR�SĜHSUDYX�YêEXãQêFK�
OiWHN�D�SĜHGPČWĤ�WĜtG\���QHER UDGLRDNWLYQtFK�OiWHN WĜtG\��

����������� 3R� ~VSČãQpP� VORåHQt� ]NRXãN\� ]H� ]iNODGQtKR� ãNROtFtKR� NXU]X� D� SR� DEVROYRYiQt� VSHFLDOL]DþQtKR�
ãNROtFtKR� NXU]X� SUR� SĜHSUDYX� Y� FLVWHUQiFK� QHER� SUR� SĜHSUDYX� YêEXãQêFK OiWHN� D� SĜHGPČWĤ� WĜtG\� ��
QHER�UDGLRDNWLYQtFK�OiWHN�WĜtG\���VH�NDQGLGiW�PĤåH�~þDVWQLW�]NRXãN\ RGSRYtGDMtFt�ãNROHQt�

����������� =NRXãND�PXVt�EêW�SURYHGHQD�D�GRKOtåHQD�VWHMQêP�]SĤVREHP�� MDN�MH�XYHGHQR�Y����������� 6H]QDP�
RWi]HN�VH�PXVt�WêNDW�WpPDW�VKUQXWêFK�Y����������������������QHER������������MDN�MH�WR�QiOHåLWp�

����������� 9� NDåGpP� VSHFLDOL]DþQtP� NXU]X� PXVt� EêW� SĜL� ]NRXãFH� SRORåHQR� QHMPpQČ� ��� StVHPQêFK� RWi]HN�
3RNXG� ]NRXãND� QiVOHGXMH� SR� REQRYRYDFtP� ãNROLFtP� NXU]X�� PXVt� GRVWDW� QHMPpQČ� ��� StVHPQêFK�
RWi]HN��'RED�WUYiQt�WČFKWR�]NRXãHN�PXVt�EêW�QHMPpQČ����UHVS� ���PLQXW�

����������� -H�OL� ]NRXãND� ]DORåHQD� QD� RPH]HQpP� ]iNODGQtP� ãNROLFtP� NXU]X�� RPH]XMH� VH� WtP� ]NRXãND
VSHFLDOL]DþQtKR�NXU]X�QD�VWHMQê�UR]VDK�

������� 2VYČGþHQt�R�ãNROHQt�ĜLGLþH

��������� 3RGOH���������EXGH�RVYČGþHQt�Y\GiQR�

�D� SR�DEVROYRYiQt�]iNODGQtKR�NXU]X��]D�SRGPtQN\��åH�NDQGLGiW�~VSČãQČ�VORåLO�]NRXãNX�SRGOH
����������

�E� SĜtSDGQČ� SR� DEVROYRYiQt� VSHFLDOL]DþQtKR� NXU]X� SUR� SĜHSUDYX� Y� FLVWHUQiFK� QHER� SUR�
SĜHSUDYX�OiWHN�D�SĜHGPČWĤ�WĜtG\���QHER�UDGLRDNWLYQtFK�OiWHN�WĜtG\����QHER�SR�]tVNiQt�]QDORVWt�
XYHGHQêFK�YH�]YOiãWQtFK�XVWDQRYHQtFK�6��D�6���Y�NDSLWROH������]D�SRGPtQN\��åH�NDQGLGiW�
~VSČãQČ�VORåLO�]NRXãNX�SRGOH������������

�F� SĜtSDGQČ� SR� DEVROYRYiQt� RPH]HQpKR� ]iNODGQtKR� ãNROLFtKR� NXU]X� QHER� RPH]HQpKR�
VSHFLDOL]DþQtKR� ãNROLFtKR� NXU]X� SUR� SĜHSUDYX� Y FLVWHUQiFK�� ]D� SRGPtQN\�� åH� NDQGLGiW�
~VSČãQČ� VORåLO� ]NRXãNX� SRGOH� ���������� QHER� ����������� 1D� Y\GDQpP� RVYČGþHQt�PXVt� EêW�
MDVQČ� XYHGHQ� MHKR� RPH]HQê� UR]VDK� SODWQRVWL� QD� SĜtVOXãQp� QHEH]SHþQp� YČFL� QHER� WĜtGX�
�WĜtG\��

��������� 'RED� SODWQRVWL� RVYČGþHQt� R� ãNROHQt� ĜLGLþH� MH� SČW� OHW� RGH� GQH�� NG\� ĜLGLþ� ~VSČãQČ� VORåLO� ]NRXãNX�
] SUYQtKR�]iNODGQtKR�QHER�SUYQtKR�UR]ãLĜRYDFtKR ãNROHQt��

'RED�SODWQRVWL�RVYČGþHQt�VH�SURGORXåt�� MHVWOLåH�ĜLGLþ�SURNiåH��åH�VH�]~þDVWQLO�REQRYRYDFtKR�ãNROHQt�
SRGOH���������D�~VSČãQČ�VORåLO�]NRXãNX�SRGOH���������Y WČFKWR�SĜtSDGHFK�

�D�� Y REGREt�GYDQiFWL�PČVtFĤ�SĜHG�GDWHP VNRQþHQt�SODWQRVWL�RVYČGþHQt��3ĜtVOXãQê�RUJiQ�Y\Gi�
QRYp�RVYČGþHQt��SODWQp�QD�SČW� OHW��MHKRå�GRED�SODWQRVWL�]DSRþQH�GDWHP VNRQþHQt�SODWQRVWL�
SĜHGFKR]tKR�RVYČGþHQt���

�E�� SĜHG�REGREtP�GYDQiFWL�PČVtFĤ�SĜHG�GDWHP VNRQþHQt�SODWQRVWL�RVYČGþHQt��3ĜtVOXãQê�RUJiQ�
Y\Gi�QRYp�RVYČGþHQt��SODWQp�QD�SČW� OHW�� MHKRå�GRED�SODWQRVWL�]DSRþQH�GDWHP��Y QČPå�E\OD�
~VSČãQČ�VORåHQD�REQRYRYDFt�]NRXãND���

3RNXG� ĜLGLþ� UR]ãtĜt� UR]VDK� SODWQRVWL� VYpKR� RVYČGþHQt� Y SUĤEČKX� MHKR� GRE\� SODWQRVWL� VSOQČQtP�
SRåDGDYNĤ� XYHGHQêFK� Y ���������� �E�� D� �F��� ]ĤVWiYi� GRED�SODWQRVWL� QRYpKR�RVYČGþHQt� VWHMQi� MDNR�
X SĜHGFKR]tKR� RVYČGþHQt�� -HVWOLåH� ĜLGLþ� ~VSČãQČ� VORåLO� ]NRXãNX� ]H� VSHFLDOL]DþQtKR� ãNROHQt�� MH�
VSHFLDOL]DFH�SODWQi�Då�GR�GQH�VNRQþHQt�SODWQRVWL�RVYČGþHQt�

��������� 2VYČGþHQt�PXVt�PtW� IRUPX Y]RUX�XYHGHQpKR�Y �����������-HKR�UR]PČU\�PXVt�Y\KRYRYDW QRUPČ�,62�
�����������,'���D�PXVt�EêW�]KRWRYHQR�] SODVWX��-HKR�EDUYD�PXVt�EêW�EtOi��V þHUQêP�StVPHP��0XVt�
REVDKRYDW�GRGDWHþQê�EH]SHþQRVWQt�SUYHN��MDNR�MH�KRORJUDP��89�WLVN�QHER�JLORãRYDQê�Y]RUHN��

������������ 2VYČGþHQt�PXVt�EêW�Y\VWDYHQR�Y MD]\FH��MD]\FtFK��QHER�Y MHGQRP�] MD]\NĤ�VWiWX�SĜtVOXãQpKR�RUJiQX��������������
NWHUê� RVYČGþHQt� Y\GDO�� 3RNXG� åiGQê� ] WČFKWR� MD]\NĤ� QHQt� DQJOLþWLQD�� IUDQFRX]ãWLQD� QHER� QČPþLQD��
PXVt�EêW�QDGSLV�SRORåN\���D�QDGSLV\�QD�]DGQt VWUDQČ�QDSViQ\�WDNp�Y DQJOLþWLQČ��IUDQFRX]ãWLQČ�QHER�
QČPþLQČ�
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������������ 9]RU�RVYČGþHQt�R�ãNROHQt�SUR�ĜLGLþH�YR]LGHO�SĜHSUDYXMtFtFK�QHEH]SHþQp�YČFL��

����������������������������3ĜHGQt
VWUDQD

�����������������������$'5�269ċ'ý(1Ë�2�â.2/(1Ë�ě,',ý(

��
�� �269ċ'ý(1Ë�ý���
�� �3ěË-0(1Ë��
�� �-,1e�-0e12�$���
�� �'$780�1$52=(1Ë�GG�PP�\\\\��
�� �67È71Ë�3ěË6/8â1267��
�� �32'3,6�ě,',ý(��
�� �9<'È9$-Ë&Ë�25*È1��
��3/$71e�'2���GG�PP�\\\\��

����������������������������=DGQt
VWUDQD

����������������������������������������� 3/$71e�352�7ěË'8�<��1(%2�81�þtV��
�����������������

9 &,67(51È&+��������������������������-,1$.�1(ä�9 &,67(51È&+

������9HSVDW�WĜtGX������������������������ �������9HSVDW�WĜtGX
QHER�81�þtVOR�D�������������������������QHER�81�þtVOR�D���

����� 1DKUDGLW�WH[W�SĜtVOXãQêPL�~GDML�

�����5R]OLãRYDFt�]QDþND�SRXåtYDQi�SUR�PRWRURYi�YR]LGOD�Y PH]LQiURGQtP�SURYR]X��SUR�VPOXYQt�VWUDQ\�
ÒPOXY\� R VLOQLþQtP� SURYR]X� ����� QHER� ÒPOXY\� R� VLOQLþQtP� SURYR]X� ������ MDN� R]QiPHQR�
JHQHUiOQtPX WDMHPQtNRYL�2UJDQL]DFH�VSRMHQêFK�QiURGĤ�SRGOH�þOiQNX��������QHER�SRSĜtSDGČ�SĜtORK\���
WČFKWR�~POXY��

��������� 6POXYQt� VWUDQ\� SRVN\WQRX� VHNUHWDULiWX� (+.� 261� SĜtNODG� QiURGQtKR� Y]RUX� MDNpKRNROLY� RVYČGþHQt�
XUþHQpKR� SUR� Y\VWDYHQt� Y� VRXODGX� V� WtPWR� RGGtOHP�� VSROX� V� SĜtNODG\� Y]RUĤ� RVYČGþHQt�� NWHUi� MVRX�
GRVXG�SODWQi��6POXYQt�VWUDQD�PĤåH�GRGDWHþQČ�SRVN\WQRXW�Y\VYČWOXMtFt�SR]QiPN\��6HNUHWDULiW�(+.�
261�]SĜtVWXSQt�]tVNDQp�LQIRUPDFH�YãHP�VPOXYQtP�VWUDQiP�

�9ORåLW
IRWRJUDILL�ĜLGLþH�

�
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����� âNROHQt� YãHFK�RVRE�� NURPČ�ĜLGLþĤ�PDMtFtFK�RVYČGþHQt�SRGOH�RGGtOX� ������� SRGtOHMtFtFK�VH�QD�
VLOQLþQt�SĜHSUDYČ�QHEH]SHþQêFK�YČFt�

2VRE\�� MHMLFKå� SUDFRYQt� SRYLQQRVWL� VH� WêNDMt� VLOQLþQt� SĜHSUDY\� QHEH]SHþQêFK� YČFt��PXVt� EêW� SRGOH�
NDSLWRO\�����Y\ãNROHQ\�R�SĜHGSLVHFK�SUR�GRSUDYX�WDNRYêFK�YČFt�SRGOH�VYp�RGSRYČGQRVWL�D�SUDFRYQt�
QiSOQČ�� 7HQWR� SRåDGDYHN� VH� Y]WDKXMH� QD� RVRE\�� MDNR� MVRX� ]DPČVWQDQFL� VLOQLþQtFK� GRSUDYFĤ� QHER�
RGHVLODWHOĤ�� SHUVRQiO� SURYiGČMtFt� QDNOiGNX� QHER� Y\NOiGNX� QHEH]SHþQêFK� YČFt�� SHUVRQiO� ]DVLODWHOĤ�
QHER�QDNOiGFĤ�D�ĜLGLþL�YR]LGHO��NURPČ�ĜLGLþĤ�PDMtFtFK�RVYČGþHQt�SRGOH�RGVWDYFH��������SRGtOHMtFt�VH�QD�
VLOQLþQt�SĜHSUDYČ�QHEH]SHþQêFK�YČFt�
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����� 2VRE\

9� GRSUDYQtFK� MHGQRWNiFK�� MLPLå� VH� SĜHSUDYXMt� QHEH]SHþQp� YČFL�� MH� ]DNi]iQR� SĜHSUDYRYDW� RVRE\��
NURPČ�þOHQĤ�RViGN\�YR]LGOD�

����� 3RXåtYiQt�KDVLFtFK�SĜtVWURMĤ

ýOHQRYp�RViGN\�YR]LGOD PXVt�EêW�ĜiGQČ�REH]QiPHQL�V�REVOXKRX�KDVLFtFK�SĜtVWURMĤ�

����� =iND]�RWHYtUiQt�NXVĤ

ěLGLþ�DQL�åiGQê�MLQê þOHQ�RViGN\�QHVPt�RWHYĜtW�NXV�REVDKXMtFt�QHEH]SHþQp�YČFL�

����� 3ĜHQRVQi�RVYČWORYDFt�]DĜt]HQt

3ĜHQRVQp�VYtWLOQ\�QHVPČMt�PtW�NRYRYê�SRYUFK��NWHUê�E\�PRKO�Y\YRODW�MLVNĜHQt�

����� =iND]�NRXĜHQt

3ĜL� SURYiGČQt� ORåQêFK� RSHUDFt� MH� ]DNi]iQR� NRXĜLW� YH� YR]LGOHFK� D� Y� MHMLFK EOt]NRVWL� 7HQWR� ]iND]�
NRXĜHQt�VH�Y]WDKXMH�WDNp�QD�SRXåLWt�HOHNWURQLFNêFK�FLJDUHW�D�SRGREQêFK�SURVWĜHGNĤ�

����� %ČK�PRWRUX�SĜL�QDNOiGFH�QHER�Y\NOiGFH

%ČKHP�QDNOiGN\�D�Y\NOiGN\�PXVt�EêW�PRWRU�]DVWDYHQ��NURPČ�SĜtSDGĤ��NG\�MH�QXWQR�SRXåtW�PRWRUX�SUR�
SRKRQ� þHUSDGHO� QHER� MLQêFK� ]DĜt]HQt� SUR� QDNOiGNX� QHER� Y\NOiGNX� YR]LGOD� D� NG\� WRWR� SRXåLWt�
SĜLSRXãWČMt�SUiYQt�SĜHGSLV\�VWiWX��Y�QČPå�VH�YR]LGOR�QDFKi]t�

����� 3RXåtYiQt�SDUNRYDFtFK�EU]G�D�]DNOiGDFtFK�NOtQĤ

äiGQi�YR]LGOD�SĜHSUDYXMtFt�QHEH]SHþQp�YČFL�QHVPt VWiW�EH]�]DWDåHQêFK�SDUNRYDFtFK�EU]G��3ĜtSRMQi�
YR]LGOD�EH]�EU]GRYêFK�~VWURMt�PXVt�EêW�SĜL�VWiQt�PLPR SURYR]�]DORåHQD�QHMPpQČ�MHGQtP�]DNOiGDFtP�
NOtQHP��MDN�MH�XYHGHQR�Y ��������

����� 3RXåLWt�NDEHORYêFK�VSRMĤ

9 SĜtSDGČ� GRSUDYQt� MHGQRWN\� Y\EDYHQp� DQWLEORNRYDFtP� EU]GRYêP� V\VWpPHP� VHVWiYDMtFt�
] PRWRURYpKR� YR]LGOD� D SĜtSRMQpKR� YR]LGOD� V QHMY\ããt� FHONRYRX� KPRWQRVWt� SĜHVDKXMtFt� ���� WXQ\�
HOHNWULFNi� LQVWDODFH� XYHGHQi� Y RGVWDYFL� ������� PXVt� VSRMRYDW� WDåQp� YR]LGOR� D� SĜtSRMQp� YR]LGOR� SR�
FHORX�GREX�SĜHSUDY\�
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����� 9R]LGOD� SĜHSUDYXMtFt� QHEH]SHþQp� YČFL� Y�PQRåVWYtFK� XYHGHQêFK� YH� ]YOiãWQtFK�XVWDQRYHQtFK�6�� ����
D�6���Då�6�� NDSLWRO\�����SUR�GDQp�OiWN\�SRGOH�VORXSFH������WDEXON\�$�NDSLWRO\�����PXVHMt�EêW�SRG�
GR]RUHP��QHER�VPČMt�EêW�]DSDUNRYiQD�EH]�GR]RUX�Y�REMHNWX�GRSUDYQtKR�QHER�SUĤP\VORYpKR�]iYRGX��
NWHUê� SRVN\WXMH� SOQRX� ]iUXNX�EH]SHþQRVWL��1HMVRX�OL� W\WR�PRåQRVWL� SDUNRYiQt� PĤåH� EêW� YR]LGOR� SR�
YKRGQêFK�EH]SHþQRVWQtFK�RSDWĜHQtFK�]DSDUNRYiQR�QD L]RORYDQpP�PtVWČ�RGSRYtGDMtFtP�SRGPtQNiP�
VWDQRYHQêP�SRG�StVPHQ\��D����E��QHER��F��QtåH�

�D� SDUNRYLãWČ� KOtGDQp� GR]RUFHP�� NWHUê� E\O� LQIRUPRYiQ� R� SRYD]H� QiNODGX� D� PtVWČ�� NGH� VH�
]GUåXMH�ĜLGLþ�

�E� YHĜHMQp� QHER� VRXNURPp� SDUNRYLãWČ�� QD� QČPå� YR]LGOR� QHEXGH� SUDYGČSRGREQČ� Y\VWDYHQR�
åiGQpPX�QHEH]SHþt�SRãNR]HQt�MLQêPL�YR]LGO\��QHER

�F� YKRGQp� YROQp� SURVWUDQVWYt� VLWXRYDQp� VWUDQRX� RG� YHĜHMQêFK� SR]HPQtFK� NRPXQLNDFt�
D�REêYDQêFK�PtVW��NWHUp�QRUPiOQČ�QHVORXåt�YHĜHMQRVWL�MDNR�FHVWD�QHER�VKURPDåGLãWČ�

3DUNRYLãĢ�XYHGHQêFK�SRG�StVPHQHP��E��VH�VPt�SRXåtW�MHQ�Y�SĜtSDGČ��åH�QHMVRX�N�GLVSR]LFL�SDUNRYLãWČ�
XYHGHQi�SRG StVPHQHP��D���D�SDUNRYLãĢ�XYHGHQêFK�SRG�StVPHQHP��F��VH�VPt�SRXåtW�� MHQ�QHMVRX�OL�
N�GLVSR]LFL�SDUNRYLãWČ�XYHGHQi�SRG�StVPHQ\��D��D��E��

����� 1DORåHQp� 0(08� PXVHMt� EêW� SRG� GR]RUHP� QHER� DOWHUQDWLYQČ� VPČMt� EêW� ]DSDUNRYiQ\� EH]� GR]RUX�
Y� REMHNWX� GRSUDYQtKR� QHER� SUĤP\VORYpKR� ]iYRGX�� NWHUê� SRVN\WXMH� SOQRX� ]iUXNX� EH]SHþQRVWL��
3Ui]GQp�QHY\þLãWČQp 0(08�MVRX�Y\ĖDW\�] SODWQRVWL�WRKRWR�SRåDGDYNX�



Sbírka mezinárodních smluv č. 21 / 2017Částka 12 Strana 6665

����

.$3,72/$����

'2'$7(ý1e�32ä$'$9.<�1$�-('127/,9e�7ěË'<�1(%2�/È7.<

.URPČ�SRåDGDYNĤ�NDSLWRO�����Då�����VH�QD�SĜHSUDYX� OiWHN�QHER�SĜHGPČWĤ��X�QLFKå� MVRX�YH�VORXSFL�
����� WDEXON\�$�NDSLWRO\�����SĜtVOXãQp�RGYROiYN\��Y]WDKXMt� MHãWČ�GiOH�XYHGHQp�SRåDGDYN\��9�SĜtSDGČ�
UR]SRUX�V�SRåDGDYN\�NDSLWRO�����Då�����PDMt�SRåDGDYN\�WpWR�NDSLWRO\�SĜHGQRVW�

6�� 3RåDGDYN\�QD�SĜHSUDYX�YêEXãQêFK�OiWHN�D�SĜHGPČWĤ��WĜtGD ��

��� =YOiãWQt ãNROHQt�ĜLGLþĤ

-HVWOLåH� SRGOH� MLQêFK� SĜHGSLVĤ� SODWQêFK� YH� VWiWČ� VPOXYQt� VWUDQ\� ĜLGLþ� MLå� DEVROYRYDO�
URYQRFHQQp�ãNROHQt�Y�RGOLãQpP�UHåLPX�QHER�SUR�RGOLãQê�~þHO��]DKUQXMtFt�QiSOĖ�VWDQRYHQRX�
Y �����������PĤåH�PX�EêW�DEVROYRYiQt�VSHFLDOL]DþQtKR�ãNROLFtKR�NXU]X�EXć�þiVWHþQČ��QHER�
~SOQČ�SURPLQXWR�

��� ÒĜHGQt�RVRED

3ĜtVOXãQê� RUJiQ� VWiWX� VPOXYQt� VWUDQ\� $'5� PĤåH� QD� QiNODG\� GRSUDYFH� SRåDGRYDW�� DE\�
YH YR]LGOH� E\OD� SĜtWRPQD� VFKYiOHQi� ~ĜHGQt� RVRED�� SRNXG� WR� VWDQRYt� MHKR� YQLWURVWiWQt�
SĜHGSLV\�

��� =iND]�NRXĜHQt��RKQČ�D�RWHYĜHQpKR�SODPHQH

.RXĜHQt�� SRXåLWt� RKQČ� QHER�RWHYĜHQpKR�SODPHQH� MH� ]DNi]iQR� YH� YR]LGOHFK�SĜHSUDYXMtFtFK�
OiWN\� D� SĜHGPČW\� WĜtG\� ��� Y� MHMLFK� EOt]NRVWL� D� EČKHP� QDNOiGN\� D� Y\NOiGN\� WČFKWR� OiWHN�
D SĜHGPČWĤ� 7HQWR� ]iND]� NRXĜHQt� VH� Y]WDKXMH� WDNp� QD� SRXåLWt� HOHNWURQLFNêFK� FLJDUHW�
D SRGREQêFK�SURVWĜHGNĤ�

��� 0tVWD�QDNOiGN\�D�Y\NOiGN\

�D� -H� ]DNi]iQR� QDNOiGDW� D� Y\NOiGDW� OiWN\� D� SĜHGPČW\� WĜtG\� �� QD� YHĜHMQpP� PtVWČ�
Y ]DVWDYČQpP�~]HPt�EH]�]YOiãWQtKR�SRYROHQt�SĜtVOXãQêFK�RUJiQĤ�

�E� -H�]DNi]iQR�QDNOiGDW�D�Y\NOiGDW�OiWN\�D�SĜHGPČW\�WĜtG\���QD�YHĜHMQpP�PtVWČ�PLPR�
]DVWDYČQp�~]HPt�EH]�SĜHGFKR]tKR�R]QiPHQt�SĜtVOXãQêP�RUJiQĤP��SRNXG�W\WR�ORåQp�
RSHUDFH�QHMVRX�RVSUDYHGOQČQ\�YiåQêPL�EH]SHþQRVWQtPL�GĤYRG\�

�F� -H�OL� ]� QČMDNpKR� GĤYRGX� QXWQR� SURYiGČW�PDQLSXODþQt� RSHUDFH� QD� YHĜHMQpP�PtVWČ��
PXVt� VH� OiWN\� D� SĜHGPČW\� UĤ]QpKR� GUXKX� RG� VHEH� RGGČOLW� SRGOH� EH]SHþQRVWQtFK�
]QDþHN�

�G� -VRX�OL� YR]LGOD� SĜHSUDYXMtFt� OiWN\� QHER� SĜHGPČW\� WĜtG\� �� QXFHQD� VWiW� QD� YHĜHMQêFK�
PtVWHFK�]�GĤYRGĤ�QDNOiGN\�QHER�Y\NOiGN\��PXVt�EêW�PH]L�VWRMtFtPL�YR]LGO\�GRGUåHQD�
Y]GiOHQRVW�QHMPpQČ����P� 7DWR�Y]GiOHQRVW�VH�QHY]WDKXMH�QD�YR]LGOD��NWHUi�SDWĜt�GR�
VWHMQp�GRSUDYQt�MHGQRWN\�

��� .RORQ\

�D� -HGRX�OL�YR]LGOD�SĜHSUDYXMtFt�OiWN\�D�SĜHGPČW\�WĜtG\���Y�NRORQČ��PXVt�EêW�PH]L�NDåGRX�
GRSUDYQt� MHGQRWNRX�D�GRSUDYQt� MHGQRWNRX�QiVOHGXMtFt�GRGUåHQD�Y]GiOHQRVW�QHMPpQČ�
���P�

�E� 3ĜtVOXãQê�RUJiQ�PĤåH�VWDQRYLW�SUDYLGOD�SUR�SRĜDGt�QHER�VORåHQt�NRORQ�
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��� 'R]RU�QDG�YR]LGO\

3RåDGDYN\�NDSLWRO\�����VH�SRXåLMt�SRX]H�WHKG\��NG\å�OiWN\�D�SĜHGPČW\�WĜtG\���SĜHSUDYRYDQp�
YH� YR]LGOH� REVDKXMt� FHONRYRX� þLVWRX� KPRWQRVW� YêEXãQp� OiWN\� SĜHNUDþXMtFt� OLPLWQt�PQRåVWYt�
XYHGHQp�QtåH��
3RGWĜtGD����� ��NJ
3RGWĜtGD����� ��NJ
3RGWĜtGD������VNXSLQD�VQiãHQOLYRVWL�&� ��NJ
3RGWĜtGD������NURPČ�VNXSLQ\�VQiãHQOLYRVWL�&� ���NJ
3RGWĜtGD������NURPČ�QtåH�XYHGHQêFK� ���NJ
3RGWĜtGD����� ��NJ
3RGWĜtGD����� ���NJ

/iWN\�D�SĜHGPČW\�SRGWĜtG\�����]DĜD]HQp�GR�81�þtVHO�������
������������������������������������������������������
�����������D������ ��NJ

3UR�VSROHþQRX�QDNOiGNX�VH�PXVt�SRXåtW�QHMQLåãt�OLPLW�SUR�MDNpNROL�SĜHSUDYRYDQp�OiWN\�QHER�
SĜHGPČW\�SUR�QiNODG�MDNR�FHOHN�

.URPČ�WRKR�PXVt�EêW�W\WR�OiWN\�D�SĜHGPČW\�SRG�VWiOêP�GR]RUHP��DE\�VH�SĜHGHãOR�MDNpPXNROL�
MHGQiQt�]H�]OpKR�~P\VOX�D�DE\�E\OL�XYČGRPČQL�ĜLGLþ�D�SĜtVOXãQp�RUJiQ\�Y�SĜtSDGČ�]WUiW\�QHER�
SRåiUX��

7DWR�XVWDQRYHQt�VH�QHY]WDKXMt�QD�SUi]GQp�QHY\þLãWČQp�REDO\�

��� 8]DPþHQt�YR]LGHO

'YHĜH�D�SHYQp�VWĜHFK\�ORåQêFK�SURVWRUĤ�YR]LGHO�(;�,,�D�YãHFKQ\�RWYRU\�GR ORåQêFK�SURVWRUĤ�
YR]LGHO�(;�,,,�SĜHSUDYXMtFtFK�OiWN\�D�SĜHGPČW\�WĜtG\���PXVt�EêW�EČKHP�SĜHSUDY\�X]DPþHQ\��
NURPČ�GRE\�QDNOiGN\�D�Y\NOiGN\�

6�� 'RGDWHþQp�SRåDGDYN\�QD�SĜHSUDYX�KRĜODYêFK�NDSDOLQ�QHER�SO\QĤ

��� 3ĜHQRVQp�VYtWLOQ\

-H� ]DNi]iQR� YVWXSRYDW� GR� ORåQpKR� SURVWRUX� X]DYĜHQpKR� YR]LGOD�� NWHUêP� VH� SĜHSUDYXMt�
NDSDOLQ\� V� ERGHP� Y]SODQXWt� QHMYêãH� ��R&�� QHER� KRĜODYp� OiWN\� QHER� SĜHGPČW\� WĜtG\� ���
V SĜHQRVQêPL�VYtWLOQDPL� MLQêPL�QHå NRQVWUXRYDQêPL�D�Y\UREHQêPL�WDN��DE\�QHPRKO\�]DSiOLW�
KRĜODYp�SiU\�QHER�SO\Q\��NWHUp�VH�PRKO\�UR]ãtĜLW�YH�YQLWĜQtP�SURVWRUX�YR]LGOD�

��� 3URYR]�Y\WiSČFtKR�V\VWpPX�V�YQLWĜQtP�VSDORYiQtP�EČKHP�QDNOiGN\�D Y\NOiGN\

3URYR]�Y\WiSČFtKR�V\VWpPX�V YQLWĜQtP�VSDORYiQtP�YR]LGHO� W\SX�)/��YL]�þiVW���� MH�]DNi]iQ�
EČKHP�QDNOiGN\�D�Y\NOiGN\�D�QD�QDNOiGDFtFK PtVWHFK��

��� 2SDWĜHQt�SURWL�DNXPXODFL�HOHNWURVWDWLFNêFK�QiERMĤ

9 SĜtSDGČ�YR]LGHO�W\SX�)/��YL]�þiVW��� PXVt�EêW�SĜHG�SOQČQtP�QHER�Y\SUD]GĖRYiQtP�FLVWHUHQ�
]DMLãWČQR� GREUp� HOHNWULFNp� VSRMHQt�PH]L� SRGYR]NHP�YR]LGOD� D� ]HPt�� .URPČ� WRKR� VH�PXVt�
RPH]LW�U\FKORVW�SOQČQt�

6�� =YOiãWQt�XVWDQRYHQt�R�SĜHSUDYČ�LQIHNþQtFK�OiWHN

3RåDGDYN\�XYHGHQp�YH�VORXSFtFK����������D�����WDEXON\�Y ��������D�Y RGGtOX�������QHSODWt�
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6�� 'RGDWHþQp�SRåDGDYN\�QD�SĜHSUDYX�SĜL�Ĝt]HQp�WHSORWČ

8GUåHQt�SĜHGHSVDQp�WHSORW\�MH�QH]E\WQRX�SRGPtQNRX�SUR�EH]SHþQRX�SĜHSUDYX��9ãHREHFQČ�PXVt�EêW�
]DMLãWČQR�

� SURYHGHQt�GRNRQDOp�NRQWURO\�GRSUDYQt�MHGQRWN\�SĜHG�QDNOiGNRX�

� SRXþHQt� GRSUDYFH� R� SURYR]X� FKODGLFtKR� V\VWpPX�� YþHWQČ� VH]QDPX� PRåQêFK� GRGDYDWHOĤ�
FKODGLFt�OiWN\�QD�SĜHSUDYQt�WUDVH�

� SRVWXS\�Y�SĜtSDGČ�SRUXFK\�Ĝt]HQt�WHSORW\�

� SUDYLGHOQp�PRQLWRURYiQt�SURYR]QtFK�WHSORW��D

� PRåQRVW�QiKUDGQtKR�FKODGLFtKR�V\VWpPX�QHER�QiKUDGQtFK�GtOĤ�

7HSORWD� Y]GXFKX� XYQLWĜ� ORåQpKR� SURVWRUX� GRSUDYQt� MHGQRWN\� PXVt� EêW�PČĜHQD� GYČPD� QH]iYLVOêPL�
VQtPDþL��þLGO\��D�~GDMH�R�WHSORWČ�PXVt�EêW�UHJLVWURYiQ\�WDN��DE\�MDNpNROL�]PČQ\�WHSORW\�E\O\�VQDGQR�
SR]RURYDWHOQp�

7HSORWD�PXVt�EêW�NRQWURORYiQD�NDåGp�þW\ĜL�Då�ãHVW�KRGLQ�D�]D]QDPHQiQD��

-HVWOLåH� VH� EČKHP� SĜHSUDY\� SĜHNURþt� Ĝt]HQi� WHSORWD�� PXVt� EêW� XþLQČQD� SRKRWRYRVWQt� RSDWĜHQt�
]DKUQXMtFt� QH]E\WQp� RSUDY\� FKODGLFtKR� ]DĜt]HQt� QHER� ]YêãHQt� FKODGLFt� NDSDFLW\� �QDSĜ�� GRSOQČQtP�
NDSDOQp� QHER� WXKp� FKODGLFt� OiWN\��� 0XVt� VH� Wpå� þDVWR� SURYiGČW� NRQWUROD� WHSORW\� D� SĜLSUDYRYDW� VH�
QD SRXåLWt�QRX]RYêFK�SRVWXSĤ��-HVWOLåH�MH�GRVDåHQR�NULWLFNp�WHSORW\��YL]�Wpå�������������D�������������
Då���������������PXVt�EêW�]DKiMHQ\�QRX]RYp�SRVWXS\�

32=1È0.$�� 7RWR� XVWDQRYHQt� 6�� VH� QHSRXåLMH� SUR� OiWN\� ]PtQČQp� Y� ��������� MVRX�OL� W\WR� OiWN\�
VWDELOL]RYiQ\�SĜLGiQtP�FKHPLFNêFK�LQKLELWRUĤ�WDN��åH�6$'7�MH�Y\ããt�QHå��� �&��9 WRPWR�SĜtSDGČ�PĤåH�
EêW�Ĝt]HQt�WHSORW\�Y\åDGRYiQR�]D�SRGPtQHN�SĜHSUDY\��NG\�WHSORWD�PĤåH�SĜHViKQRXW��� �&�

6�� =YOiãWQt� XVWDQRYHQt� VSROHþQi�SUR�SĜHSUDYX� UDGLRDNWLYQtFK� OiWHN� WĜtG\���SRX]H�YH� Y\MPXWêFK�
NXVHFK��81�þtVOD������������������D�������

1D� W\WR� SĜHSUDY\� VH� XVWDQRYHQt� R� StVHPQêFK� SRN\QHFK� XYHGHQi� Y� SRGRGGtOX� �������� �E��
D�XVWDQRYHQt XYHGHQi�Y RGGtOHFK��������������D�������QHY]WDKXMt�

6�� =YOiãWQt� XVWDQRYHQt� VSROHþQi� SUR� SĜHSUDYX� UDGLRDNWLYQtFK� OiWHN� WĜtG\ ��� MLQêFK� QHå� OiWHN� YH�
Y\MPXWêFK�NXVHFK�

8VWDQRYHQt�XYHGHQi�Y�RGGtOX�������VH�QHY]WDKXMt�QD�YR]LGOD��NWHUi�SĜHSUDYXMt�SRX]H�NXV\��SĜHSUDYQt�
REDORYp�VRXERU\�QHER�NRQWHMQHU\�RSDWĜHQp�EH]SHþQRVWQtPL�]QDþNDPL�NDWHJRULH�,�± %Ë/È�

8VWDQRYHQt�XYHGHQi�Y�������VH�QHSRXåLMt��SRNXG�QHH[LVWXMH�YHGOHMãt�QHEH]SHþt�

'DOãt�GRGDWHþQp�SRåDGDYN\�QHER�]YOiãWQt�XVWDQRYHQt

6�� �9\SXãWČQR�

6�� 3RNXG� MH� Y� GRSUDYQt� MHGQRWFH� QDORåHQR� YtFH� QHå� �� ���� NJ WČFKWR� OiWHN�� QHVPČMt� EêW� ]DVWiYN\�
] SURYR]QtFK�GĤYRGĤ� SRNXG�MH� WR�PRåQp��Y�EOt]NRVWL RE\GOHQêFK�PtVW�QHER�VKURPDåGLãĢ��=DVWiYND�
Y EOt]NRVWL�WDNRYêFK�PtVW�VPt�EêW�SURGORXåHQD�SRX]H�VH�VRXKODVHP�SĜtVOXãQêFK�RUJiQĤ�

6�� %ČKHP� SĜHSUDY\� WČFKWR� OiWHN� QHVPČMt� EêW� ]DVWiYN\� ]� SURYR]QtFK� GĤYRGĤ�� SRNXG� MH� WR� PRåQp��
Y EOt]NRVWL� RE\GOHQêFK� PtVW� QHER� VKURPDåGLãĢ�� =DVWiYND� Y� EOt]NRVWL� WDNRYêFK� PtVW� VPt� EêW�
SURGORXåHQD�SRX]H�VH�VRXKODVHP�SĜtVOXãQêFK�RUJiQĤ��

6��� %ČKHP�PČVtFĤ� GXEQD� Då� ĜtMQD� PXVt� EêW� NXV\� SĜHSUDYRYDQp� YR]LGOHP�� NWHUp� ]ĤVWDOR� VWiW�� ~þLQQČ�
FKUiQČQ\�SURWL�VOXQFL��QDSĜ��SODFKWDPL�XPtVWČQêPL�DOHVSRĖ����FP�QDG�QiNODGHP��SRNXG�WR�Y\åDGXMt�
SUiYQt�SĜHGSLV\�VWiWX��Y�QČPå�YR]LGOR�]DVWDYLOR�
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6��� -HVWOLåH SRGOH� MLQêFK� SĜHGSLVĤ� SODWQêFK� YH� VWiWČ� VPOXYQt� VWUDQ\� ĜLGLþ� MLå� DEVROYRYDO� URYQRFHQQp�
ãNROHQt�Y�RGOLãQpP�UHåLPX�QHER�SUR�RGOLãQê�~þHO��]DKUQXMtFt�QiSOĖ�VWDQRYHQRX�Y �����������PĤåH�PX�
EêW�DEVROYRYiQt�VSHFLDOL]DþQtKR�ãNROLFtKR�NXU]X�EXć�þiVWHþQČ��QHER�~SOQČ�SURPLQXWR�

6��� -HVWOLåH�FHONRYê�SRþHW�NXVĤ�REVDKXMtFt�UDGLRDNWLYQt�OiWN\�SĜHSUDYRYDQêFK�Y MHGQp�GRSUDYQt�MHGQRWFH�
QHSĜHVDKXMH����D�VRXþHW�SĜHSUDYQtFK� LQGH[Ĥ�QHSĜHY\ãXMH���D�QHH[LVWXMt�åiGQi�YHGOHMãt�QHEH]SHþt��
QHPXVt� VH� SRXåtW� XVWDQRYHQt� RGGtOX� ������ WêNDMtFt� VH� ãNROHQt� ĜLGLþĤ�� $YãDN� ĜLGLþL�PXVt� DEVROYRYDW�
YKRGQp� ãNROHQt�R� SĜHGSLVHFK� SUR�SĜHSUDYX� UDGLRDNWLYQtFK� OiWHN� RGSRYtGDMtFt� MHMLFK� SUDFRYQt� QiSOQL��
7RWR�ãNROHQt�MH�SRXþt�R�UDGLDþQtFK�QHEH]SHþtFK�SĜL�SĜHSUDYČ�UDGLRDNWLYQtFK�OiWHN��7DNRYp�LQIRUPDWLYQt�
ãNROHQt�PXVt�EêW�SRWYU]HQR�RVYČGþHQtP�Y\VWDYHQêP�MHMLFK�]DPČVWQDYDWHOHP��9L]�Wpå�������

6��� �9\SXãWČQR�

6��� 8VWDQRYHQt� NDSLWRO\� ���� R� GR]RUX�QDG� YR]LGO\� VH� SRXåLMt� SUR� YR]LGOD� SĜHSUDYXMtFt� MDNpNROL�PQRåVWYt�
WČFKWR�OiWHN�

6��� 8VWDQRYHQt� NDSLWRO\� ���� R� GR]RUX�QDG�YR]LGO\� VH� SRXåLMt�SUR� YR]LGOD� SĜHSUDYXMtFt� MDNpNROL�PQRåVWYt�
WČFKWR� OiWHN�� $YãDN� XVWDQRYHQt� NDSLWRO\� ���� VH� QHPXVHMt� SRXåtW�� SRNXG� ORåQê� SURVWRU� MH� X]DPþHQ�
D�SĜHSUDYRYDQp�NXV\�MVRX�MLQDN�FKUiQČQ\�SURWL�MDNpNROL�QHGRYROHQp�Y\NOiGFH�

6��� 8VWDQRYHQt� NDSLWRO\� ���� R� GR]RUX� QDG� YR]LGO\� VH� SRXåLMt�� MHQ� MVRX�OL� YR]LGOHP� SĜHSUDYRYiQ\� OiWN\��
NWHUp�PDMt�FHONRYRX�KPRWQRVW�YČWãt�QHå�����NJ�

.URPČ�WRKR�YR]LGOD�SĜHSUDYXMtFt�YtFH�QHå�����NJ�WČFKWR�OiWHN�PXVt�EêW�SRG�VWiOêP�GR]RUHP��DE\�VH�
SĜHGHãOR�MDNpPXNROL�MHGQiQt�]H�]OpKR�~P\VOX�D�DE\�E\OL�XYČGRPČQL�ĜLGLþ�D�SĜtVOXãQp�RUJiQ\�Y�SĜtSDGČ�
]WUiW\�QHER�SRåiUX�

6��� 8VWDQRYHQt� NDSLWRO\� ���� R� GR]RUX� QDG� YR]LGO\� VH� SRXåLMt�� MHQ� MVRX�OL� YR]LGOHP� SĜHSUDYRYiQ\� OiWN\��
NWHUp�PDMt�FHONRYRX�KPRWQRVW�YČWãt�QHå�������NJ�

6��� 8VWDQRYHQt� NDSLWRO\� ���� R� GR]RUX� QDG� YR]LGO\� VH� SRXåLMt�� MHQ� MVRX�OL� YR]LGOHP� SĜHSUDYRYiQ\� OiWN\��
NWHUp�PDMt�FHONRYRX�KPRWQRVW�YČWãt�QHå�������NJ�

6��� 8VWDQRYHQt� NDSLWRO\� ���� R� GR]RUX� QDG� YR]LGO\� VH� SRXåLMt�� MHQ� MVRX�OL� YR]LGOHP� SĜHSUDYRYiQ\� OiWN\��
NWHUp�PDMt�FHONRYRX�KPRWQRVW�YČWãt�QHå�������NJ�

6��� 8VWDQRYHQt�NDSLWRO\�����R�GR]RUX�QDG�YR]LGO\�VH�SRXåLMt��SRNXG�FHONRYi�KPRWQRVW�QHER�REMHP�WČFKWR�
OiWHN�YH�YR]LGOH�SĜHNUDþXMH��������NJ YČFt�Y NXVHFK�QHER�������OLWUĤ�Y FLVWHUQiFK�

6��� 8VWDQRYHQt� NDSLWRO\� ���� R� GR]RUX� QDG� YR]LGO\� VH� SRXåLMt� SUR� YãHFKQ\� OiWN\� EH]� RKOHGX� QD� MHMLFK�
KPRWQRVW� .URPČ�WRKR�PXVt�EêW�W\WR�YČFL�SRG�VWiOêP�GR]RUHP��DE\�VH�SĜHGHãOR�MDNpPXNROL�MHGQiQt�]H�
]OpKR� ~P\VOX� D� DE\�E\OL� XYČGRPČQL� ĜLGLþ� D� SĜtVOXãQp� RUJiQ\� Y� SĜtSDGČ� ]WUiW\� QHER�SRåiUX��$YãDN�
XVWDQRYHQt�NDSLWRO\�����VH�QHPXVt�SRXåtW��SRNXG�

�D� MH� ORåQê� SURVWRU� X]DPþHQ�� DQHER� MVRX� SĜHSUDYRYDQp� NXV\� MLQDN� FKUiQČQ\� SURWL� MDNpNROL�
QHGRYROHQp�Y\NOiGFH��D

�E� GiYNRYi� LQWHQ]LWD� QHSĜHViKQH� �� P6Y�K� QD� MDNpPNROL� SĜtVWXSQpP�PtVWČ� YQČMãtKR� SRYUFKX�
YR]LGOD�

6��� 8VWDQRYHQt�NDSLWRO\�����R�GR]RUX�QDG�YR]LGO\�VH�SRXåLMt��SRNXG�FHONRYi�KPRWQRVW�QHER�REMHP�WČFKWR�
OiWHN�YH�YR]LGOH�SĜHNUDþXMH�������NJ YČFt�Y NXVHFK�QHER�YtFH�QHå�������OLWUĤ�Y FLVWHUQiFK��

6��� 8VWDQRYHQt� NDSLWRO\� ���� R� GR]RUX� QDG� YR]LGO\� VH� SRXåLMt�� SRNXG� MH� OiWND� SĜHSUDYRYDQi� YH� YROQČ�
ORåHQpP�VWDYX�QHER� Y FLVWHUQiFK�D� FHONRYi KPRWQRVW� QHER�REMHP�YH� YR]LGOH SĜHVDKXMH� �� ���� NJ�
QHER�������OLWUĤ�

6��� 8VWDQRYHQt�NDSLWRO\�����R�GR]RUX�QDG�YR]LGO\�VH�SRXåLMt��SRNXG�FHONRYi�KPRWQRVW�YH�YR]LGOH�
SĜHNUDþXMH ��� NJ�
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����� 9ãHREHFQi�XVWDQRYHQt

8VWDQRYHQt� WpWR� NDSLWRO\� VH� SRXåLMt�� SRNXG� SUĤMH]G� YR]LGHO� VLOQLþQtPL� YR]LGO\� MH� RPH]HQ� Y VRXODGX�
V RGGtOHP�������

����� 6LOQLþQt�GRSUDYQt�]QDþN\�D�VLJQiO\�XSUDYXMtFt�SUĤMH]G�YR]LGHO�SĜHSUDYXMtFtFK�QHEH]SHþQp�YČFL

.DWHJRULH� WXQHOX� SĜLĜD]HQi� SRGOH� ������� SĜtVOXãQêP� RUJiQHP� GDQpPX� WXQHOX� ]D� ~þHOHP� RPH]HQt�
SUĤMH]GX�GRSUDYQtFK�MHGQRWHN�SĜHSUDYXMtFtFK�QHEH]SHþQp�YČFL�PXVt�EêW�Y\]QDþHQD�GiOH�XYHGHQêPL�
VLOQLþQtPL�GRSUDYQtPL�]QDþNDPL�D�VLJQiO\�

=QDþND�D�VLJQiO .DWHJRULH�WXQHOX
äiGQp .DWHJRULH�WXQHOX�$
=QDþND�V�GRGDWHþQRX�WDEXONRX�RSDWĜHQRX�StVPHQHP�% .DWHJRULH�WXQHOX�%
=QDþND�V�GRGDWHþQRX�WDEXONRX�RSDWĜHQRX�StVPHQHP�& .DWHJRULH�WXQHOX�&
=QDþND�V�GRGDWHþQRX�WDEXONRX�RSDWĜHQRX�StVPHQHP�' .DWHJRULH�WXQHOX�'
=QDþND�V�GRGDWHþQRX�WDEXONRX�RSDWĜHQRX�StVPHQHP�( .DWHJRULH�WXQHOX�(

����� .yG\�RPH]HQt�SUĤMH]GX�WXQHOHP

������� 2PH]HQt� SUR�SĜHSUDYX� VSHFLILFNêFK�QHEH]SHþQêFK� YČFt� WXQHO\� Y\FKi]HMt� ] NyGX� RPH]HQt� SUĤMH]GX�
WXQHOX�WČFKWR�YČFt�XYHGHQpKR�YH�VORXSFL������WDEXON\�$�NDSLWRO\������.yG\�RPH]HQt�SUĤMH]GX�WXQHOHP�
MVRX�YORåHQ\�GR�]iYRUHN�QD�VSRGNX�EXĖN\��3RNXG�Ä�í�³� MH�XYHGHQR�PtVWR� MHGQRKR�]�NyGĤ�RPH]HQt�
SUĤMH]GX� WXQHOX��QHEH]SHþQp�YČFL�QHSRGOpKDMt�åiGQpPX�RPH]HQt�SUĤMH]GX� WXQHO\��SUR�QHEH]SHþQp�
YČFL� ]DĜD]HQp� GR� 81� ����� D� 81� ���� RPH]HQt� SUĤMH]GX� WXQHO\�PĤåH� EêW� YãDN� þiVWt� ]YOiãWQtKR�
XMHGQiQt�SĜtVOXãQpKR�êFK��RUJiQX�Ĥ��QD�]iNODGČ���������

������� 3RNXG� GRSUDYQt� MHGQRWND� REVDKXMH� QHEH]SHþQp� YČFL�� MLPå� E\O\� SĜLĜD]HQ\� UĤ]Qp� NyG\� RPH]HQt�
SUĤMH]GX�WXQHO\��QHMSĜtVQČMãt�] WČFKWR�NyGĤ�RPH]HQt�SUĤMH]GX�VH�PXVt�SĜLĜDGLW�FHOpPX�QiNODGX�

������� 1HEH]SHþQp� YČFL� SĜHSUDYRYDQp� SRGOH� ������ QHSRGOpKDMt� RPH]HQtP� SUĤMH]GX� WXQHO\� D� QHVPt� EêW�
EUiQ\�Y ~YDKX� SĜL�XUþRYiQt� NyGX� RPH]HQt� SUĤMH]GX�SUR� FHOê� QiNODG� GRSUDYQt� MHGQRWN\�� V�YêMLPNRX�
SĜtSDGĤ�� NG\� MH� Y\åDGRYiQR� R]QDþHQt� GRSUDYQt� MHGQRWN\� SRGOH� ������� V YêKUDGRX� XVWDQRYHQt�
Y �������

����� 2PH]HQt�SUĤMH]GX�GRSUDYQtFK�MHGQRWHN�SĜHSUDYXMtFtFK�QHEH]SHþQp�YČFL�WXQHO\

2PH]HQt�SUĤMH]GX�WXQHO\�VH�Y]WDKXMt�QD�

� GRSUDYQt� MHGQRWN\��SUR�NWHUp� MH�Y\åDGRYiQR�R]QDþHQt�SRGOH��������V YêKUDGRX�XVWDQRYHQt�
Y ��������SUR�SUĤMH]G�WXQHO\�NDWHJRULH�(��D

� GRSUDYQt� MHGQRWN\�� SUR� NWHUp� MH� Y\åDGRYiQR� R]QDþHQt� RUDQåRYêPL� WDEXONDPL� SRGOH� �������
SRGOH� XVWDQRYHQt� GiOH� XYHGHQp� WDEXON\�� MDNPLOH� E\O� XUþHQ� NyG� RPH]HQt� SUĤMH]GX� WXQHO\��
NWHUê�PXVt�EêW�SĜLĜD]HQ�FHOpPX�QiNODGX�GRSUDYQt�MHGQRWN\�
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.yG�RPH]HQt�SUĤMH]GX�
WXQHOHP�FHOpKR�QiNODGX 2PH]HQt

% 3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH�%��&��'�D�(

%����&

3ĜHSUDYD�� NGH� FHONRYi� þLVWi� KPRWQRVW� YêEXãQLQ� Y GRSUDYQt�
MHGQRWFH����������������������

���SĜHVDKXMH������NJ��3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH�%�
&��'�D�(�

���QHSĜHVDKXMH������NJ��3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH�
&��'�D�(

%�'
3ĜHSUDYD�Y�FLVWHUQiFK��3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH�%� &��
'�D�(�
-LQi�SĜHSUDYD��3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH�'�D�(

%�(
3ĜHSUDYD�Y�FLVWHUQiFK��3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH %��&�
'�D�(�
-LQi�SĜHSUDYD��3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH�(

& 3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH�&��'�D�(

&����'

3ĜHSUDYD�� NGH� FHONRYi� þLVWi� KPRWQRVW� YêEXãQLQ� Y GRSUDYQt�
MHGQRWFH

���SĜHVDKXMH������NJ��3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH�&�
'�D�(

���QHSĜHVDKXMH������NJ��3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH�
'�D�(

&�'
3ĜHSUDYD�Y�FLVWHUQiFK��3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH�&��'�
D�(�
-LQi�SĜHSUDYD��3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH�'�D�(

&�(
3ĜHSUDYD�Y�FLVWHUQiFK��3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH &��'
D�(�
-LQi�SĜHSUDYD��3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH�(

��' 3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH�'�D�(

'�(
3ĜHSUDYD� YROQČ� ORåHQêFK� OiWHN� QHER� Y� FLVWHUQiFK�� 3UĤMH]G�
]DNi]iQ�WXQHO\�NDWHJRULH�'�D�(�
-LQi�SĜHSUDYD��3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH�(

( 3UĤMH]G�]DNi]iQ�WXQHO\�NDWHJRULH�(

ņ 3UĤMH]G�GRYROHQ�YãHPL�WXQHO\��SUR�81�������D�81�������YL]� Wpå�
���������

32=1È0.$ �� 1DSĜtNODG�SUĤMH]G�GRSUDYQt�MHGQRWN\�SĜHSUDYXMtFt�81������SUDFK�EH]GêPQê��NODVLILNDþQt�NyG�
���&�� NyG� RPH]HQt� SUĤMH]GX� WXQHO\�&����'�� Y�PQRåVWYt� SĜHGVWDYXMtFt� FHONRYRX� þLVWRX� YêEXãQRX�KPRWQRVW�
�����NJ�WXQHO\�NDWHJRULt�'�D�(��MH�]DNi]iQ��

32=1È0.$� ��� 1HEH]SHþQp� YČFL� EDOHQp� Y RPH]HQêFK� PQRåVWYtFK�� SĜHSUDYRYDQp� Y NRQWHMQHUHFK� QHER�
GRSUDYQtFK� MHGQRWNiFK�R]QDþHQêFK�SRGOH� ,0'*�&RGH��QHSRGOpKDMt�RPH]HQtP�SUĤMH]GX� WXQHO\�NDWHJRULH�(��
SRNXG� FHONRYi� �EUXWWR�� KPRWQRVW� NXVĤ� REVDKXMtFtFK� QHEH]SHþQp� YČFL� EDOHQp� Y RPH]HQêFK� PQRåVWYtFK�
QHSĜHNUDþXMH���WXQ�QD�GRSUDYQt�MHGQRWNX�
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52=6$+�3/$71267,��'(),1,&(�$�32ä$'$9.<�1$�6&+9$/29È1Ë�
92=,'(/

������ 5R]VDK�SODWQRVWL�D�GHILQLFH

������� 5R]VDK�SODWQRVWL

3RåDGDYN\�þiVWL���VH�Y]WDKXMt�QD�YR]LGOD�NDWHJRULt�1�D�2�� MDN� MH�GHILQRYiQR�Y 6RXKUQQp� UH]ROXFL R�
NRQVWUXNFL�YR]LGHO��5�(����� XUþHQi�SUR�SĜHSUDYX�QHEH]SHþQêFK�YČFt�

7\WR�SRåDGDYN\�VH�WêNDMt�YR]LGHO�] KOHGLVND�MHMLFK�NRQVWUXNFH��VFKYiOHQt�W\SX��VFKYiOHQt�$'5�D�URþQt�
WHFKQLFNp�SURKOtGN\�

������� 'HILQLFH

3UR�~þHO\�þiVWL���VH�UR]XPt�SRMPHP�

Ä9R]LGOR³� MDNpNROL� YR]LGOR�� DĢ� NRPSOHWQt�� QHNRPSOHWQt� QHER� ]NRPSOHWRYDQp�� XUþHQp� SUR� VLOQLþQt�
SĜHSUDYX�QHEH]SHþQêFK�YČFt�

Ä9R]LGOR� (;�,,³� QHER Ä9R]LGOR� (;�,,,³ YR]LGOR� XUþHQp� SUR� SĜHSUDYX� YêEXãQêFK� OiWHN� D� SĜHGPČWĤ�
�7ĜtGD ���

Ä9R]LGOR�)/³�

�D� 9R]LGOR� XUþHQp� SUR� SĜHSUDYX� NDSDOLQ� V ERGHP� Y]SODQXWt� QHMYêãH� �� �&� �NURPČ� PRWRURYp�
QDIW\� RGSRYtGDMtFt� HYURSVNp� QRUPČ� (1� �������� �� $&������� SO\QRYpKR� ROHMH� D� OHKNpKR�
WRSQpKR�ROHMH�± 81������± V ERGHP�Y]SODQXWt�VWDQRYHQêP�Y HYURSVNp�QRUPČ�(1����������
��$&�������Y QHVQtPDWHOQêFK�FLVWHUQiFK�QHER�VQtPDWHOQêFK�FLVWHUQiFK�V� YQLWĜQtP�REMHPHP�
YČWãtP QHå� �� P� QHER� Y FLVWHUQRYêFK� NRQWHMQHUHFK� QHER� Y SĜHPtVWLWHOQêFK� FLVWHUQiFK�
V MHGQRWOLYêP�YQLWĜQtP�REMHPHP�YČWãtP�QHå���P���QHER

�E� YR]LGOR� XUþHQp� SUR� SĜHSUDYX� KRĜODYêFK� SO\QĤ� Y QHVQtPDWHOQêFK FLVWHUQiFK� QHER�
VQtPDWHOQêFK� FLVWHUQiFK� V YQLWĜQtP� REMHPHP� YČWãtP QHå� �� P� QHER� Y FLVWHUQRYêFK�
NRQWHMQHUHFK�� Y SĜHPtVWLWHOQêFK� FLVWHUQiFK� QHER� 0(*&� V MHGQRWOLYêP� YQLWĜQtP� REMHPHP�
YČWãtP�QHå���P���QHER

�F� EDWHULRYp� YR]LGOR� V� FHONRYêP� YQLWĜQtP� REMHPHP� YČWãtP� QHå� �� P� XUþHQp� SUR� SĜHSUDYX�
KRĜODYêFK�SO\QĤ� QHER

�G������� 9R]LGOR� XUþHQp� SUR� SĜHSUDYX� SHUR[LGX� YRGtNX�� VWDELOL]RYDQpKR� QHER� SHUR[LGX� YRGtNX��
YRGQpKR�UR]WRNX��VWDELOL]RYDQpKR�V�YtFH�QHå������SHUR[LGX�YRGtNX��7ĜtGD������81�������Y�
QHVQtPDWHOQêFK�FLVWHUQiFK�QHER�VQtPDWHOQêFK�FLVWHUQiFK�V�YQLWĜQtP�REMHPHP�YČWãtP�QHå���
P� QHER�Y�FLVWHUQRYêFK�NRQWHMQHUHFK�QHER�SĜHPtVWLWHOQêFK�FLVWHUQiFK�V�MHGQRWOLYêP�YQLWĜQtP�
REMHPHP�YČWãtP�QHå���P��

Ä9R]LGOR�$7³�

�D� YR]LGOR�� MLQp� QHå YR]LGOR (;�,,,� QHER� )/� QHER MLQp� QHå� 0(08�� XUþHQp� SUR� SĜHSUDYX�
QHEH]SHþQêFK� YČFt� Y QHVQtPDWHOQêFK� FLVWHUQiFK� QHER� VQtPDWHOQêFK� FLVWHUQiFK� V YQLWĜQtP�
REMHPHP� YČWãtP� QHå� � P�� QHER� Y FLVWHUQRYêFK� NRQWHMQHUHFK�� SĜHPtVWLWHOQêFK� FLVWHUQiFK�
QHER�0(*&�V MHGQRWOLYêP�YQLWĜQtP�REMHPHP�YČWãtP�QHå���P���QHER

�E� EDWHULRYp�YR]LGOR�V�FHONRYêP�YQLWĜQtP�REMHPHP�YČWãtP�QHå���P��MLQp�QHå�YR]LGOR�)/�

�0(08� ]QDPHQi�YR]LGOR�RGSRYtGDMtFt�GHILQLFL�0RELOQt�MHGQRWND�SĜLSUDYXMtFt�YêEXãQLQ\�Y ������

Ä.RPSOHWQt� YR]LGOR³� MDNpNROL� YR]LGOR�� NWHUp� QHY\åDGXMH� åiGQRX� GDOãt� NRPSOHWDFL� �QDSĜ�� VNĜtĖRYi�
YR]LGOD��QiNODGQt�DXWRPRELO\��WDKDþH��SĜtSRMQi�YR]LGOD��

�������������������������������������������������������
� 'RNXPHQW�6SRMHQêFK�QiURGĤ�(&(�75$16�:3�������5HY���
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Ä1HNRPSOHWQt� YR]LGOR³� MDNpNROL� YR]LGOR�� NWHUp� Y\åDGXMH� QHMPpQČ� MHGHQ� GDOãt� VWXSHĖ� NRPSOHWDFH�
�QDSĜ��SRGYR]N\�V NDELQRX��SRGYR]N\�SĜtSRMQêFK�YR]LGHO��

Ä=NRPSOHWRYDQp� YR]LGOR³ YR]LGOR�� NWHUp� MH� YêVOHGNHP� YtFHVWXSĖRYpKR� NRPSOHWDþQtKR� SURFHVX�
�QDSĜ��SRGYR]N\�QHER�SRGYR]N\�V NDELQRX�V QDPRQWRYDQRX�QiVWDYERX��

Ä7\SRYČ�VFKYiOHQp�YR]LGOR³�MDNpNROL�YR]LGOR��NWHUp�E\OR�VFKYiOHQR�SRGOH�SĜHGSLVX�(+.�þ�������

Ä6FKYiOHQt� $'5³� SRWYU]HQt� SĜtVOXãQpKR� RUJiQX� VPOXYQt� VWUDQ\�� åH� MHGQRWOLYp� YR]LGOR� XUþHQp� SUR�
SĜHSUDYX� QHEH]SHþQêFK� YČFt� VSOĖXMH� UHOHYDQWQt� WHFKQLFNp� SRåDGDYN\� WpWR� þiVWL� MDNR� YR]LGOR� (;�,,��
(;�,,,��)/ QHER�$7 QHER�MDNR�0(08�

����� 6FKYDORYiQt�YR]LGHO�(;�,,��(;�,,,��)/ D $7 D�0(08

32=1È0.$� 3UR�YR]LGOD� MLQi��QHå�MVRX�YR]LGOD�W\SĤ�(;�,,��(;�,,,��)/�D�$7 D�0(08��VH�QHY\åDGXMH�
åiGQp� ]YOiãWQt� RVYČGþHQt� R� VFKYiOHQt�� QHKOHGČ� QD� WD�� NWHUi� MVRX� Y\åDGRYiQD� YãHREHFQêPL�
EH]SHþQRVWQtPL�SĜHGSLV\�REHFQČ�VH�Y]WDKXMtFtP�QD�YR]LGOD�Y ]HPL�MHMLFK�SĤYRGX��UHJLVWUDFH��

������� 9ãHREHFQi�XVWDQRYHQt

9R]LGOD�(;�,,��(;�,,,��)/�D�$7 D�0(08�PXVt�VSOĖRYDW�SĜtVOXãQp�WHFKQLFNp�SRåDGDYN\�WpWR�þiVWL�

.DåGp� NRPSOHWQt� QHER� ]NRPSOHWRYDQp� YR]LGOR� PXVt� EêW� SRGUREHQR� SUYQt� SURKOtGFH� SĜtVOXãQêP�
RUJiQHP� Y VRXODGX� VH� VSUiYQtPL� SRåDGDYN\� WpWR� NDSLWRO\� SUR� RYČĜHQt� VKRGQRVWL� V SĜtVOXãQêPL�
WHFKQLFNêPL�SRåDGDYN\�NDSLWRO�����Då�����

3ĜtVOXãQê�RUJiQ�PĤåH�XSXVWLW�RG�SUYQt� LQVSHNFH� WDKDþH�SUR�QiYČV�VFKYiOHQpKR W\SX�SRGOH����������
SUR�NWHUê�YêUREFH��MHKR�RGSRYČGQê�SRYČĜHQê�]iVWXSFH�QHER�LQVWLWXFH�X]QiYDQi�SĜtVOXãQêP�RUJiQHP�
Y\GDOD�SURKOiãHQt�R�VKRGQRVWL�V SRåDGDYN\�NDSLWRO\�����

6KRGQRVW�YR]LGOD�PXVt�EêW�RVYČGþHQD�Y\GiQtP�RVYČGþHQt�R�VFKYiOHQt�SRGOH�RGGtOX ������

3RNXG� VH� SRåDGXMH�� DE\� YR]LGOD� E\OD�Y\EDYHQD� ]SRPDORYDFtP�EU]GRYêP� V\VWpPHP��PXVt� YêUREFH�
YR]LGOD�QHER�MHKR�ĜiGQČ�SRYČĜHQê�]iVWXSFH�Y\GDW�SURKOiãHQt�R�VKRGČ�V SĜtVOXãQêPL�SĜHGSLV\�3ĜtORK\�
��SĜHGSLVX�(+.�þ� �����7RWR�SURKOiãHQt�PXVt�EêW�SĜHGORåHQR�SĜL�SUYQt�WHFKQLFNp�SURKOtGFH�

������� 3RåDGDYN\�QD�W\SRYČ�VFKYiOHQi�YR]LGOD

1D�]iNODGČ�SRåDGDYNX�YêUREFH�QHER�MHKR�ĜiGQČ�SRYČĜHQpKR�]iVWXSFH�PRKRX�EêW�YR]LGOD�SRGOpKDMtFt�
VFKYiOHQt� SRGOH� �������� W\SRYČ� VFKYiOHQD� SĜtVOXãQêP� RUJiQHP�� 3ĜtVOXãQp� WHFKQLFNp� SRåDGDYN\�
NDSLWRO\� ���� PXVt� EêW� SRYDåRYiQ\� ]D� VSOQČQp� MHVWOLåH� RVYČGþHQt� R� VFKYiOHQt� W\SX� E\OR� Y\GiQR�
SĜtVOXãQêP�RUJiQHP�SRGOH�SĜHGSLVX�(+.�þ������ ]D�SRGPtQN\��åH WHFKQLFNp�SRåDGDYN\�XYHGHQpKR�
SĜHGSLVX�RGSRYtGDMt�SRåDGDYNĤP�NDSLWRO\�����WpWR�þiVWL�D�åH�åiGQi�PRGLILNDFH�YR]LGOD�QH]PČQLOD�MHKR�
SODWQRVW� 9� SĜtSDGČ� 0(08� VFKYDORYDFt� ]QDþND� W\SX� XSHYQČQi� SRGOH� SĜHGSLVX� (+.� þ�� ����PĤåH�
LGHQWLILNRYDW�YR]LGOR�EXG�� MDNR�0(08�QHER�(;�,,,��0(08� MH�SRX]H� WĜHED�LGHQWLILNRYDW� MDNR�WDNRYp�Y�
RVYČGþHQt�R�VFKYiOHQt�Y\GDQpP�SRGOH�������

7RWR� W\SRYp� VFKYiOHQt�� Y\GDQp� MHGQRX� VPOXYQt� VWUDQRX� 'RKRG\�� PXVt� EêW� X]QiYiQR� RVWDWQtPL�
VPOXYQtPL�VWUDQDPL�'RKRG\�MDNR�]DMLãĢXMtFt�VKRGQRVW�YR]LGOD��SRNXG�MHGQRWOLYp�YR]LGOR�E\OR�SRGUREHQR�
SURKOtGFH�SUR�VFKYiOHQt�$'5�

3ĜL�SURKOtGFH�SUR�VFKYiOHQt�$'5�PXVt�EêW� SRGUREHQ\�SURKOtGFH� SRX]H� W\� þiVWL� W\SRYČ� VFKYiOHQpKR
QHNRPSOHWQtKR YR]LGOD��NWHUp�E\O\�GRGDWHþQČ�QDPRQWRYiQ\�QHER�SR]PČQČQ\�Y SURFHVX�NRPSOHWDFH��
]GD�RGSRYtGDMt�SĜtVOXãQêP�SRåDGDYNĤP�NDSLWRO\�����

�������������������������������������������������������
� � � 3ĜHGSLV� þ�� ���� �-HGQRWQi� XVWDQRYHQt� SUR� VFKYDORYiQt� YR]LGHO� XUþHQêFK� SUR� SĜHSUDYX� QHEH]SHþQêFK� YČFt� V RKOHGHP� QD� MHMLFK�
VSHFLILFNp�NRQVWUXNþQt�YODVWQRVWL��
� 3ĜHGSLV�(+.�þ������-HGQRWQi�XVWDQRYHQt�WêNDMtFt�VH�VFKYDORYiQt�YR]LGHO�NDWHJRULt�0��1�D�2�]�KOHGLVND�EU]GČQt��
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������� 5RþQt�WHFKQLFNi�SURKOtGND

9R]LGOD�(;�,,��(;�,,,��)/ D�$7�D�0(08�PXVt�EêW�SRGUREHQD� URþQt� WHFKQLFNp�SURKOtGFH�Y ]HPL� MHMLFK�
UHJLVWUDFH�� DE\� E\OR� ]DMLãWČQR�� åH� RGSRYtGDMt� SĜtVOXãQêP� XVWDQRYHQtP� WpWR� þiVWL� D� YãHREHFQêP�
EH]SHþQRVWQtP�SĜHGSLVĤP��WêNDMtFtP�VH�EU]G��RVYČWOHQt�DWG���SODWQêP�Y ]HPL�MHMLFK�UHJLVWUDFH�

6KRGQRVW�YR]LGOD�PXVt�EêW�SRWYU]HQD�EXć�UR]ãtĜHQtP�SODWQRVWL�RVYČGþHQt�R�VFKYiOHQt� QHER�Y\GiQtP�
QRYpKR�RVYČGþHQt�R�VFKYiOHQt�SRGOH�������

����� 2VYČGþHQt�R�VFKYiOHQt

������� 6KRGQRVW YR]LGHO� (;�,,�� (;�,,,�� )/ D� $7 D�0(08 V SRåDGDYN\� WpWR þiVWL� MH� SĜHGPČWHP� RVYČGþHQt�
R VFKYiOHQt��RVYČGþHQt�R�VFKYiOHQt�$'5�� Y\GDQpKR�SĜtVOXãQêP�RUJiQHP�VWiWX�UHJLVWUDFH�SUR�NDåGp�
YR]LGOR�� SĜL� MHKRå� SURKOtGFH� E\OR� GRVDåHQR� XVSRNRMLYêFK YêVOHGNĤ� QHER� MH� XYHGHQR� Y SURKOiãHQt�
R VKRGQRVWL�V SRåDGDYN\�NDSLWRO\�����SRGOH���������

������� 2VYČGþHQt�R�VFKYiOHQt�Y\GDQp�SĜtVOXãQêP�RUJiQHP�MHGQp�VPOXYQt�VWUDQ\�SUR�YR]LGOR�UHJLVWURYDQp�QD�
~]HPt�WpWR�VPOXYQt�VWUDQ\�VH�X]QiYi�SR�GREX�MHKR�SODWQRVWL�SĜtVOXãQêPL�RUJiQ\�RVWDWQtFK�VPOXYQtFK�
VWUDQ�

������� 2VYČGþHQt�R�VFKYiOHQt�PXVt�PtW�IRUPX�SRGOH�Y]RUX XYHGHQpKR�Y ���������-HKR�UR]PČU\�PXVt�EêW�����
PP�[�����PP��IRUPiW�$����0ĤåH�VH�SRXåtW�SĜHGQt�L�]DGQt�VWUDQD��%DUYD�PXVt�EêW�EtOi��V ~KORSĜtþQêP�
SUXKHP Y UĤåRYp�EDUYČ��

2VYČGþHQt�PXVt�EêW�Y\GiQR�Y MD]\FH�QHER�Y MHGQRP�] MD]\NĤ�Y\GiYDMtFtKR�VWiWX��1HQt�OL� WHQWR� MD]\N�
DQJOLFNê��IUDQFRX]VNê�QHER�QČPHFNê��Qi]HY�RVYČGþHQt�R�VFKYiOHQt�D�MDNpNROL�SR]QiPN\�SRG�ERGHP�
���PXVt�EêW�XYHGHQ\�Wpå�Y DQJOLþWLQČ�QHER�YH IUDQFRX]ãWLQČ�QHER�Y QČPþLQČ�

2VYČGþHQt� R� VFKYiOHQt� FLVWHUQRYpKR� YR]LGOD� SUR� SRGWODNRYp� Y\þHUSiYiQt� RGSDGĤ� PXVt� REVDKRYDW�
]iSLV��ÄFLVWHUQRYp�YR]LGOR�SUR�SRGWODNRYp�Y\þHUSiYiQt�RGSDGĤ³�

������� 3ODWQRVW� RVYČGþHQt� R� VFKYiOHQt� NRQþt� QHMSR]GČML� MHGHQ� URN� SR� GQX� WHFKQLFNp� SURKOtGN\� YR]LGOD�
SĜHGFKi]HMtFt�Y\GiQt�RVYČGþHQt��'DWXP�XNRQþHQt�SĜtãWt�SODWQRVWL�RVYČGþHQt R�VFKYiOHQt�YãDN�PXVt�EêW�
Y]WDåHQR�N SRVOHGQtPX�GQL�XNRQþHQt SĜHGFKR]t�SODWQRVWL��MHVWOLåH�MH�WHFKQLFNi�SURKOtGND XVNXWHþQČQD�
Y SUĤEČKX�MHGQRKR�PČVtFH�SĜHG�WtPWR�GDWHP QHER MHGQRKR�PČVtFH�SR�WRPWR�GDWX�

7RWR� XVWDQRYHQt� YãDN� QHY\åDGXMH�� DE\� VH� X� FLVWHUHQ�� NWHUp SRGOpKDMt� SRYLQQêP� SHULRGLFNêP�
LQVSHNFtP��SURYiGČO\�]NRXãN\� WČVQRVWL��K\GUDXOLFNp�WODNRYp�]NRXãN\�QHER SURKOtGN\ YQLWĜNX FLVWHUHQ
Y NUDWãtFK�OKĤWiFK��QHå�MVRX�VWDQRYHQ\�Y NDSLWROiFK�����D�����

�������������������������������������������������������
�����3RN\Q\�SUR�Y\SOQČQt�RVYČGþHQt�R�VFKYiOHQt�O]H�QDMtW�QD�LQWHUQHWRYp�VWUiQFH�VHNUHWDULiWX�(YURSVNp�KRVSRGiĜVNp�NRPLVH�2UJDQL]DFH�

VSRMHQêFK�QiURGĤ��KWWS���ZZZ�XQHFH�RUJ�WUDQV�GDQJHU�GDQJHU�KWPO��
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������� 9]RU�RVYČGþHQt�R�VFKYiOHQt�YR]LGHO�SUR�SĜHSUDYX�QČNWHUêFK�QHEH]SHþQêFK�YČFt

269ċ'ý(1Ë�2�6&+9È/(1Ë 92=,'(/
352 3ě(35$98�1ċ.7(5é&+�1(%(=3(ý1é&+�9ċ&Ë

7RWR�RVYČGþHQt�SRWYU]XMH��åH�QtåH�XYHGHQp�YR]LGOR�VSOĖXMH�SRGPtQN\�SĜHGHSVDQp�(YURSVNRX�GRKRGRX�R PH]LQiURGQt�
VLOQLþQt�SĜHSUDYČ�QHEH]SHþQêFK�YČFt��$'5��

&(57,),&$7(�2)�$33529$/�)25�9(+,&/(6
&$55<,1*�&(57$,1�'$1*(5286�*22'6

7KLV�FHUWLILFDWH�WHVWLILHV�WKDW�WKH�YHKLFOH VSHFLILHG�EHORZ�IXOILOV�WKH�FRQGLWLRQV�SUHVFULEHG�E\�WKH�(XURSHDQ�$JUHHPHQW�
FRQFHUQLQJ�WKH�,QWHUQDWLRQDO�&DUULDJH�RI�'DQJHURXV�*RRGV�E\�5RDG��$'5��

���2VYČGþHQt�þ� ���9êUREFH�YR]LGOD� ���,GHQWLILNDþQt�þtVOR�YR]LGOD� ���5HJLVWUDþQt�]QDþND��H[LVWXMH�OL��

���1i]HY�D�REFKRGQt�DGUHVD�GRSUDYFH��XåLYDWHOH�QHER�YODVWQtND�

���3RSLV�YR]LGOD��

���2]QDþHQt�YR]LGOD�SRGOH���������$'5��
(;�,, (;�,,, )/ $7�������������������������������0(08

���=SRPDORYDFt�EU]GRYê�V\VWpP� �
� 1HY]WDKXMH�VH

� ÒþLQQRVW�SRGOH�����������$'5�MH�GRVWDWHþQi�SUR�QHMYČWãt�SRYROHQRX�KPRWQRVW�GRSUDYQt�MHGQRWN\ W��

���3RSLV�QHVQtPDWHOQp�êFK��FLVWHUQ\�HQ��EDWHULRYpKR�YR]LGOD��MVRX�OL��
��� 9êUREFH�FLVWHUQ\�
��� 6FKYDORYDFt�þtVOR�FLVWHUQ\�EDWHULRYpKR�YR]LGOD�
��� 9êUREQt�VpULRYp�þtVOR�FLVWHUQ\�LGHQWLILNDFH�þOiQNĤ�EDWHULRYpKR�YR]LGOD�
��� 5RN�YêURE\�
��� .yG�FLVWHUQ\�SRGOH���������QHER���������GRKRG\�$'5�
��� =YOiãWQt�XVWDQRYHQt�7&�D�7(�SRGOH�������$'5��SRNXG�MVRX�SRXåLWHOQi���

����1HEH]SHþQp�YČFL�VFKYiOHQp�SUR�SĜHSUDYX�
9R]LGOR�VSOĖXMH�SRGPtQN\�SRåDGRYDQp�SUR�SĜHSUDYX�QtåH�XYHGHQêFK�QHEH]SHþQêFK�YČFt�YH�YR]LGOH�VSHFLILNRYDQpP�
Y SĜHGFKR]tP�ERGX���

���� 9�SĜtSDGČ�YR]LGOD�(;�,,�QHER�(;�,,,�� � YČFL�WĜtG\���YþHWQČ VNXSLQ\�VQiãHQOLYRVWL�-
� YČFL�WĜtG\���NURPČ�VNXSLQ\�VQiãHQOLYRVWL�-

���� 9�SĜtSDGČ�FLVWHUQRYpKR�YR]LGOD�EDWHULRYpKR�YR]LGOD��
� VPČMt�EêW�SĜHSUDYRYiQ\�SRX]H�OiWN\�GRYROHQp�SRGOH�NyGX�FLVWHUQ\�D�MDNêFKNROL�]YOiãWQtFK�XVWDQRYHQt

XYHGHQêFK�Y SĜHGFKR]tP�ERGX����
QHER
� VPČMt�EêW�SĜHSUDYRYiQ\�SRX]H�GiOH�XYHGHQp�OiWN\��WĜtGD��81�þtVOR��D�SRNXG�MH�WR�QH]E\WQp��REDORYi�

VNXSLQD�D�RILFLiOQt�SRMPHQRYiQt�SUR�SĜHSUDYX��

6PČMt�EêW�SĜHSUDYRYiQ\�SRX]H�OiWN\��NWHUp�QHMVRX�QiFK\OQp�QHEH]SHþQČ�UHDJRYDW�V PDWHULiO\�QiGUåH��WČVQČQt��YêVWURMH�
D�RFKUDQQêFK�SRYODNĤ��SRNXG�MVRX�SRXåLW\��
��� 3R]QiPN\�

����3ODWQp�GR� 5D]tWNR�RSUiYQČQp�RVRE\

0tVWR��GDWXP��SRGSLV

�������������������������������������������������������
�����3RGOH�GHILQLFt�PRWRURYêFK�YR]LGHO�D�SĜtSRMQêFK�YR]LGHO�NDWHJRULt�1�D�2��MDN� MH�XYHGHQR�Y 6RXKUQQp�UH]ROXFL R�NRQVWUXNFL�YR]LGHO�
�5�(����QHER�YH�6PČUQLFL���������(6�
� 1HKRGtFt�VH�ãNUWQČWH
� 3ĜtVOXãQp�R]QDþWH
�� � � 8YHćWH� SĜtVOXãQRX� YHOLþLQX�� 9HOLþLQD� ��� W� QHRPH]XMH� �UHJLVWUDþQt� �� QHMYČWãt� SRYROHQRX� KPRWQRVW�� XYHGHQRX� Y UHJLVWUDþQtP�FK��
GRNXPHQWX�HFK��WHFKQLFNpP�SUĤND]X�RVYČGþHQt�
�����/iWN\�SRGOH�NyGX�FLVWHUQ\�XYHGHQpKR�Y SĜHGFKR]tP�ERGČ���QHER�SRGOH�MLQpKR�NyGX�FLVWHUQ\�GRYROHQpKR�SRGOH�SRĜDGt�Y�����������
QHER������������VH�]ĜHWHOHP�NH�]YOiãWQtPX�P��XVWDQRYHQt�P���MVRX�OL�
� 1HY\åDGXMH�VH��SRNXG�OiWN\�VFKYiOHQp�SUR�SĜHSUDYX�MVRX�XYHGHQ\�Y�þ�������
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����3URGORXåHQt�SODWQRVWL

3ODWQRVW�SURGORXåHQD�GR 5D]tWNR�Y\GiYDMtFtKR�RUJiQX��PtVWR��GDWXP��SRGSLV�

32=1È0.$� 7RWR� RVYČGþHQt� PXVt� EêW� YUiFHQR� Y\GiYDMtFtPX� RUJiQX�� MH�OL� YR]LGOR� Y\ĜD]HQR� ] SURYR]X�� Y SĜtSDGČ
]PČQ\� GRSUDYFH�� XåLYDWHOH� QHER� YODVWQtND� XYHGHQpKR� Y ERGČ� ��� SR� XSO\QXWt� GRE\� SODWQRVWL� D� SĜL� Yê]QDPQp� ]PČQČ�
SRGVWDWQêFK�FKDUDNWHULVWLN�YR]LGOD�
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32ä$'$9.<�1$�.216758.&,�92=,'(/

����� 6KRGD�V SRåDGDYN\�WpWR�NDSLWRO\

������� 9R]LGOD�(;�,,��(;�,,,��)/ D�$7�PXVt�VSOĖRYDW�SRåDGDYN\�WpWR NDSLWRO\�XYHGHQp�Y QiVOHGXMtFt�WDEXOFH�

3UR�MLQi YR]LGOD��QHå YR]LGOD (;�,,��(;�,,,��)/ D�$7�

� SRåDGDYN\�XYHGHQp�Y������������EU]GRYê�V\VWpP�SRGOH�SĜHGSLVX�(+.�þ���� QHER�6PČUQLFH�
�������(+6�� VH� Y]WDKXMt� QD� YãHFKQD� YR]LGOD� SRSUYp� UHJLVWURYDQi� �QHER� XYHGHQi� GR�
SURYR]X��QHQt�OL�MHMLFK�UHJLVWUDFH�SRYLQQi��SR�����þHUYQX������

� SRåDGDYN\� XYHGHQp� Y� RGGtOX� ������ �RPH]RYDþ� U\FKORVWL� SRGOH� SĜHGSLVX� (+.� þ�� ��� QHER�
������(+6� VH� Y]WDKXMt QD� YãHFKQD� PRWRURYi� YR]LGOD� V QHMYČWãt� SRYROHQRX� KPRWQRVWt�
SĜHY\ãXMtFt� ��� WXQ� SRSUYp� UHJLVWURYDQi� SR� ���� SURVLQFL� ���� D� YãHFKQD�PRWRURYi� YR]LGOD�
V QHMYČWãt� SRYROHQRX� KPRWQRVWt� SĜHY\ãXMtFt� ���� WXQ\� DYãDN� QHMYêãH� ��� WXQ� SRSUYp�
UHJLVWURYDQi�SR�����SURVLQFL������

92=,'/$ 9<69ċ7/,9.<
7(&+1,&.È�63(&,),.$&( (;�,, (;�,,, $7 )/
����� (/(.7,5&.e�3ěË6/8â(1679Ë
������� 9ãHREHFQi�XVWDQRYHQt ; ; ; ;
��������� .DEHO\ ; ; ; ;

��������� 'RGDWHþQi�RFKUDQD ;D ; ;E ;

D 9]WDKXMH�VH�QD�YR]LGOD�V�QHMYČWãt�
SRYROHQRX� KPRWQRVWt� SĜHY\ãXMtFt�
����WXQ\�SRSUYp�UHJLVWURYDQi��QHER�
XYHGHQi� GR� SURYR]X�� SRNXG�
UHJLVWUDFH� QHQt� SRYLQQi�� SR� ����
EĜH]QX� �����
E 9]WDKXMH� VH� QD� YR]LGOD� SRSUYp�
UHJLVWURYDQi� �QHER� XYHGHQi� GR�
SURYR]X�� SRNXG� UHJLVWUDFH� QHQt�
SRYLQQi��SR�����EĜH]QX������

������� 3RMLVWN\�D�MLVWLþH ;E ; ; ;

E 9]WDKXMH� VH� QD� YR]LGOD� SRSUYp�
UHJLVWURYDQi� �QHER� XYHGHQi� GR�
SURYR]X�� SRNXG� UHJLVWUDFH� QHQt�
SRYLQQi��SR�����EĜH]QX������

������� $NXPXOiWRU\ ; ; ; ;
������� 2VYČWOHQt ; ; ; ;

������� (OHNWULFNi�VSRMHQt ;F ; ;E ;

E 9]WDKXMH� VH� QD� YR]LGOD� SRSUYp�
UHJLVWURYDQi� �QHER� XYHGHQi� GR�
SURYR]X�� SRNXG� UHJLVWUDFH� QHQt�
SRYLQQi�� SR� ���� EĜH]QX� �����
F 9]WDKXMH� VH� QD�PRWRURYi�YR]LGOD�
XUþHQi� N� WDåHQt� SĜtSRMQêFK� YR]LGHO�
V� QHMYČWãt� SRYROHQRX� KPRWQRVWt�
SĜHY\ãXMtFt� ���� WXQ\� D� QD� SĜtSRMQi�
YR]LGOD� V� QHMYČWãt� SRYROHQRX�
KPRWQRVWt� SĜHY\ãXMtFt� ���� WXQ\�
SRSUYp�UHJLVWURYDQi��QHER�XYHGHQi�
GR� SURYR]X�� SRNXG� UHJLVWUDFH QHQt�
SRYLQQi��SR�����EĜH]QX������

������� 1DSČWt ; ;
������� 2GSRMRYDþ�DNXPXOiWRUX ; ;
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�������
3ĜtVOXãHQVWYt�SRG�
VWiOêP�QDSČWtP

��������� ;
��������� ;
������%5='29é�6<67e0
������� 9ãHREHFQi�XVWDQRYHQt ; ; ; ;

$QWLEORNRYDFt�EU]GRYê�
V\VWpP ;H ;G�H ;G�H ;G�H

G 9]WDKXMH� VH� QD�PRWRURYi�YR]LGOD�
�WDKDþH� D� VDPRVWDWQi� YR]LGOD��
V QHMYČWãt� SRYROHQRX� KPRWQRVWt�
SĜHY\ãXMtFt� ��� WXQ� D� QD� PRWRURYi�
YR]LGOD�� NWHUi� MVRX� VFKYiOHQD� N�
WDåHQt� SĜtSRMQêFK� YR]LGHO� �WM��
SĜtYČVĤ�� QiYČVĤ� D� SĜtYČVĤ� V�
FHQWUiOQt� QiSUDYRX�� V� QHMYČWãt�
SRYROHQRX�KPRWQRVWt�SĜHY\ãXMtFt����
WXQ�� 0RWRURYi� YR]LGOD� PXVt� EêW�
Y\EDYHQD� DQWLEORNRYDFtP�
EU]GRYêP� V\VWpPHP� NDWHJRULH� ���
9]WDKXMH�VH�QD�SĜtSRMQi�YR]LGOD��WM��
SĜtYČV\�� QiYČV\� D� SĜtYČV\�
V FHQWUiOQt� QiSUDYRX�� V� QHMYČWãt�
SRYROHQRX�KPRWQRVWt�SĜHY\ãXMtFt����
WXQ�� 3ĜtSRMQi� YR]LGOD� PXVt�
Y\EDYHQD� DQWLEORNRYDFtP�
EU]GRYêP�V\VWpPHP�NDWHJRULH�$�
H 9]WDKXMH�VH�QD�YãHFKQD�PRWRURYi�
YR]LGOD� D� QD� SĜtSRMQi� YR]LGOD�
V QHMYČWãt� SRYROHQRX� KPRWQRVWt�
SĜHY\ãXMtFt� ���� WXQ\� SRSUYp�
UHJLVWURYDQi� �QHER� XYHGHQi� GR�
SURYR]X�� SRNXG� UHJLVWUDFH� QHQt�
SRYLQQi��SR�����EĜH]QX������

=SRPDORYDFt�EU]GRYê�
V\VWpP ;I ;J ;J ;J

I 9]WDKXMH�VH�QD�PRWRURYi�YR]LGOD�V�
QHMYČWãt� SRYROHQRX� KPRWQRVWt�
SĜHY\ãXMtFt����WXQ�QHER�QD�YR]LGOD��
NWHUi� MVRX� VFKYiOHQi� N� WDåHQt�
SĜtSRMQêFK� YR]LGHO� V� QHMYČWãt�
SRYROHQRX�KPRWQRVWt�SĜHY\ãXMtFt����
WXQ� SRSUYp� UHJLVWURYDQi� SR� ����
EĜH]QX�������=SRPDORYDFt�EU]GRYê�
V\VWpP�PXVt�EêW�W\SX�,,�$�
J 9]WDKXMH� VH� QD�PRWRURYi�YR]LGOD�
V� QHMYČWãt� SRYROHQRX� KPRWQRVWt�
SĜHY\ãXMtFt����WXQ�QHER�QD�YR]LGOD��
NWHUi� MVRX� VFKYiOHQi� N� WDåHQt�
SĜtSRMQêFK� YR]LGHO� V� QHMYČWãt�
SRYROHQRX�KPRWQRVWt�SĜHY\ãXMtFt����
WXQ�� =SRPDORYDFt� EU]GRYê� V\VWpP�
PXVt�EêW�W\SX�,,�$�

������35(9(1&(�1(%(=3(ýË�32äÈ58
������� 3DOLYRYp�QiGUåH D�ODKYH ; ; ;
������� 0RWRU ; ; ;
������� 9êIXNRYê�V\VWpP ; ; ;

�������
=SRPDORYDFt�EU]GRYê�
V\VWpP ;I ; ; ;

I 9]WDKXMH�VH�QD�PRWRURYi�YR]LGOD�V�
QHMYČWãt� SRYROHQRX� KPRWQRVWt�
SĜHY\ãXMtFt����WXQ�QHER�QD�YR]LGOD��
NWHUi� MVRX� VFKYiOHQi� N� WDåHQt�
SĜtSRMQêFK� YR]LGHO� V� QHMYČWãt�
SRYROHQRX�KPRWQRVWt�SĜHY\ãXMtFt����
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WXQ� SRSUYp� UHJLVWURYDQi� SR� ����
EĜH]QX�������=SRPDORYDFt�EU]GRYê�
V\VWpP�PXVt�EêW�W\SX�,,�$�

�������
9\WiSČFt�V\VWpP�V�
YQLWĜQtP�VSDORYiQtP

���������
���������
��������� ;K ;K ;K ;K

K 9]WDKXMH� VH� QD�PRWRURYi�YR]LGOD�
Y\EDYHQi� SR� ���� þHUYQX� ������
9]WDKXMH� VH� SRYLQQČ� RG� ��� OHGQD�
����� QD� YR]LGOD� Y\EDYHQi� SĜHG� ���
þHUYHQFHP� ������ -HVWOLåH� GDWXP�
Y\EDYHQt� QHQt� ]MLVWLWHOQp�� PXVt� EêW�
PtVWR� QČKR� SRXåLWR� GDWXP� SUYQt�
UHJLVWUDFH�YR]LGOD�

���������
��������� ;K

K 9]WDKXMH� VH� QD�PRWRURYi�YR]LGOD�
Y\EDYHQi� SR� ���� þHUYQX� ������
9]WDKXMH� VH� SRYLQQČ� RG� ��� OHGQD�
����� QD� YR]LGOD� Y\EDYHQi� SĜHG� ���
þHUYHQFHP� ������ -HVWOLåH� GDWXP�
Y\EDYHQt� QHQt� ]MLVWLWHOQp�� PXVt� EêW�
PtVWR� QČKR� SRXåLWR� GDWXP� SUYQt�
UHJLVWUDFH�YR]LGOD�

��������� ; ;

�����
20(=29$ý�
5<&+/267, ;L ;L ;L ;L

L 9]WDKXMH�VH�QD�PRWRURYi�YR]LGOD�V�
QHMYČWãt� SRYROHQRX� KPRWQRVWt�
SĜHY\ãXMtFt� ��� WXQ� SRSUYp�
UHJLVWURYDQi� SR� ���� SURVLQFL� �����
D YãHFKQD� PRWRURYi� YR]LGOD� V�
QHMYČWãt� SRYROHQRX� KPRWQRVWt�
SĜHY\ãXMtFt� ���� WXQ\� DYãDN� QHMYêãH�
���WXQ�UHJLVWURYDQi�SR�����SURVLQFL�
�����

�����

632-29$&Ë�
=$ěË=(1Ë�
3ěË32-1é&+
92=,'(/ ; ; ;M ;M

M 9]WDKXMH�VH�QD�VSRMRYDFt�]DĜt]HQt�
PRWRURYêFK� YR]LGHO� D� SĜtYČVĤ�
D PRWRURYêFK� YR]LGHO� SRSUYp�
UHJLVWURYDQêFK� �QHER� XYHGHQêFK�
GR� SURYR]X�� SRNXG� UHJLVWUDFH� QHQt�
SRYLQQi��SR�����EĜH]QX������

������� 0(08�PXVt�VSOĖRYDW�SRåDGDYN\�WpWR�NDSLWRO\��NWHUp�VH�Y]WDKXMt�QD�YR]LGOD�(;�,,,�

����� (OHNWULFNp�SĜtVOXãHQVWYt

������� 9ãHREHFQi�XVWDQRYHQt

(OHNWULFNi�LQVWDODFH�PXVt�EêW�QDYUåHQD��SURYHGHQD�D�FKUiQČQD� WDN��DE\�QHPRKOD�]SĤVRELW� MDNpNROLY�
QH~P\VOQp�Y]QtFHQt�QHER�]NUDW�]D�QRUPiOQtFK�SRGPtQHN�SRXåtYiQt�YR]LGHO��

(OHNWULFNi� LQVWDODFH� MDNR�FHOHN�PXVt�RGSRYtGDW�XVWDQRYHQtP�SRGRGGtOĤ���������Då���������Y�VRXODGX�
V WDEXONRX�XYHGHQRX�Y�RGGtOX�������

������� (OHNWULFNp�YHGHQt

��������� .DEHO\

äiGQêP� NDEHOHP� Y� HOHNWULFNpP� REYRGX� QHVPt� EêW� YHGHQ� Y\ããt� SURXG�� QHå� SUR� MDNê� MH� YRGLþ�
GLPHQ]RYiQ��9RGLþH�PXVt�EêW�L]RORYiQ\�SĜLPČĜHQêP�]SĤVREHP�

3RXåLWp�NDEHO\ PXVt�EêW�YKRGQp�SUR�SRGPtQN\�Y PtVWČ�SRXåLWt�YH�YR]LGOH��MDNR�MVRX�QDSĜtNODG�WHSORWQt�
UR]VDK�D�VW\N�V NDSDOLQRX� MDN�MH�XYHGHQR�Y�QRUPČ�,62��������������D�,62��������������

.DEHO\�PXVt�EêW�Y�VRXODGX�V�QRUPRX�,62����������������&RU���������D�,62�������������



Sbírka mezinárodních smluv č. 21 / 2017Strana 6680 Částka 12

����

.DEHO\� PXVt� EêW� EH]SHþQČ� XFK\FHQ\� D� XPtVWČQ\� WDN�� DE\� E\O\� FKUiQČQ\� SURWL� PHFKDQLFNpPX�
D WHSHOQpPX�QDPiKiQt�

��������� 'RGDWHþQi�RFKUDQD

.DEHO\�XPtVWČQp�]D�NDELQRX�ĜLGLþH�D�QD�SĜtSRMQêFK�YR]LGOHFK�PXVt�EêW�GRGDWHþQČ�FKUiQČQ\��DE\�VH�
PLQLPDOL]RYDOR�MDNpNROLY�VDPRYROQp�Y]QtFHQt�QHER�]NUDW�Y�SĜtSDGČ�QiUD]X�QHER�GHIRUPDFH�

'RGDWHþQi�RFKUDQD�PXVt�EêW�YKRGQi�SUR�SRGPtQN\�EČåQpKR�SRXåtYiQt�YR]LGOD�

'RGDWHþQi� RFKUDQD� MH� VSOQČQD�� SRNXG� MVRX� SRXåtYiQ\� YtFHåLORYp� NDEHO\� Y� VRXODGX� V� QRUPRX� ,62�
������������QHER�MHGHQ�]�SĜtNODGĤ�QD�REUi]FtFK�������������Då�������������QtåH�QHER�MLQi�NRQILJXUDFH��
NWHUi�SRVN\WXMH�VWHMQČ�~þLQQRX�RFKUDQX�

.DEHO\�VHQ]RUX�U\FKORVWL�RWiþHQt�NRO�QHY\åDGXMt�GRGDWHþQRX�RFKUDQX��

6NĜtĖRYi�YR]LGOD�(;�,,��NGH�MH�HOHNWURLQVWDODFH�]D�NDELQRX�ĜLGLþH�FKUiQČQD�NDURVpULt��MVRX�SRYDåRYiQD�
]D�Y\KRYXMtFt�WRPXWR�SRåDGDYNX�

������� 3RMLVWN\�D�MLVWLþH

& R U U LJ D W H G � S R O\ D P LG H � F R Q G X L W

6 H S D UD WH
LQ V X OD W H G
Z LUH V

,Q V X OD W LQ J � V K H D W K

) LJ X U H �1 � �

3 R O\ X UH W K D Q H �V K H D W K : L WK � LQ Q H U � V K H D W K

) LJ X U H �1 � �

2 X WH U � OD \ H U

0 H W D O � W K UH D G H G �S UR WH F W LR Q

,Q Q H U � OD \ H U

) LJ X U H �1 � �

& R U U LJ D W H G � S R O\ D P LG H � F R Q G X L W

6 H S D UD WH
LQ V X OD W H G
Z LUH V

6 H S D UD WH
LQ V X OD W H G
Z LUH V

6 H S D UD WH
LQ V X OD W H G
Z LUH V

������������2EUi]HN������������

9OQLWi�SRO\DPLGRYi�WUXEND

������������2EUi]HN�������������

3RO\XUHWDQRYê�SOiãĢ

�������������2EUi]HN������������

9QČMãt�SRYODN

�����������2EUi]HN������������

9OQLWi�SRO\DPLGRYi�WUXEND

-HGQRWOLYp�
L]RORYDQp�
YRGLþH

-HGQRWOLYp�
L]RORYDQp�
YRGLþH

-HGQRWOLYp�
L]RORYDQp�
YRGLþH

-HGQRWOLYp�
L]RORYDQp�
YRGLþH

,]RODþQt�SOiãĢ

V YQLWĜQtP�SOiãWČP

YQLWĜQt�SRYODN

.RYRYi�VtĢRYi�RFKUDQD
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.DEHORYp� NRQHNWRU\� RGSRMRYDþH� DNXPXOiWRUĤ�PXVt�PtW� RFKUDQX� VWXSQČ� ,3� ����7HQWR� SRåDGDYHN� VH�
YãDN�QHY]WDKXMH�QD�NRQHNWRU\�Y�SRX]GĜH��NWHUêP�VPt�EêW�VFKUiQND�DNXPXOiWRUĤ��9�WRPWR�SĜtSDGČ�MH�
GRVWDWHþQRX� L]RODFH�NRQHNWRUĤ�SURWL� ]NUDWX��QDSĜtNODG�JXPRYRX�þHSLþNRX� 9ãHFKQ\�RNUXK\�PXVt�EêW�
FKUiQČQ\�SRMLVWNDPL�QHER�DXWRPDWLFNêPL�MLVWLþL��V�YêMLPNRX�QiVOHGXMtFtFK�RNUXKĤ�

� RG�VWDUWRYDFtKR�DNXPXOiWRUX�NH�VStQDþL�VWXGHQpKR�VWDUWX�

� RG�VWDUWRYDFtKR�DNXPXOiWRUX�N�DOWHUQiWRUX�

� RG�DOWHUQiWRUX�N�SRMLVWNRYp�VNĜtĖFH�QHER�VNĜtĖFH�MLVWLþĤ�

� RG�VWDUWRYDFtKR�DNXPXOiWRUX�NH�VSRXãWČþL�

� RG� VWDUWRYDFtKR� DNXPXOiWRUX� N� RYOiGDFt� VNĜtĖFH� ]SRPDORYDFtKR� EU]GRYpKR� V\VWpPX� �YL]���
������������SRNXG�MH�WHQWR�V\VWpP�HOHNWULFNê�QHER�HOHNWURPDJQHWLFNê�

� RG�VWDUWRYDFtKR�DNXPXOiWRUX�N�HOHNWULFNpPX�]GYLKDFtPX�PHFKDQLVPX�]DGQt�]GYLåQp�QiSUDY\��

9êãH�XYHGHQp�QHFKUiQČQp�RNUXK\�PXVt�EêW�FR�PRåQR�QHMNUDWãt�

������� $NXPXOiWRU\

6YRUN\�DNXPXOiWRUX�PXVt�EêW�HOHNWULFN\�L]RORYiQ\�QHER�PXVt�EêW�DNXPXOiWRU�]DNU\W�L]RODþQtP�NU\WHP�

$NXPXOiWRU\��NWHUp�PRKRX�Y\YLQRXW�Y]QČWOLYê�SO\Q�D�NWHUp�QHMVRX�XPtVWČQ\�SRG�NDSRWRX�PRWRUX��PXVt�
EêW�SHYQČ�XORåHQ\�Y�RGYČWUiYDQp�VFKUiQFH�

������� 2VYČWOHQt

����������������������������6YČWHOQp�]GURMH�VH�]iYLWRYRX�SDWLFt�QHVPČMt�EêW�SRXåtYiQ\��

������� (OHNWULFNi�VSRMHQt�PH]L�PRWRURYêPL�D�SĜtSRMQêPL�YR]LGO\

������������������������(OHNWULFNi�VSRMHQt�PXVt�EêW�QDYUåHQD�WDN��DE\�VH�]DEUiQLOR�

� YQLNQXWt�YOKNRVWL�D�QHþLVWRW�� VSRMHQp�þiVWL�PXVt�PtW�VWXSHĖ�RFKUDQ\�QHMPpQČ�,3 ���SRGOH�,(&�
������

� � � � � � QiKRGQpPX� SĜHUXãHQt� VSRMHQt�� NRQHNWRU\�PXVt� VSOĖRYDW� SRåDGDYN\� XYHGHQp� Y RGVWDYFL� ����
QRUP\�,62������������

�����������������������3RåDGDYN\�����������VH�SRYDåXMt�]D�VSOQČQp�

� �������SUR�NRQHNWRU\�VWDQGDUGL]RYDQp�SUR�]YOiãWQt�~þHO\�SRGOH�QRUP\�,62���������������,62�������
�������(1������������� QHER�,62�������������

� �������NGH�MVRX�HOHNWULFNi�VSRMHQt�VRXþiVWt�DXWRPDWLFNpKR�VSRMRYDFtKR�V\VWpPX��YL]�SĜHGSLV�(+.�þ��
�����

����������������������(OHNWULFNi�VSRMHQt�SUR�MLQp�~þHO\��SRNXG�MGH�R�ĜiGQp�IXQJRYiQt�YR]LGHO�QHER�MHMLFK�Y\EDYHQt��PRKRX�EêW�
SRXåLWD�]D�SĜHGSRNODGX��åH VSOĖXMt�SRåDGDYN\�����������

������������������ �����1DSČWt

����������������������������-PHQRYLWp� QDSČWt� HOHNWULFNpKR� V\VWpPX� QHVPt� SĜHNURþLW� ��� 9� X� VWĜtGDYpKR� QHER� ��� 9� X�
VWHMQRVPČUQpKR�SURXGX�

����������������������������9\ããt�QDSČWt�MVRX�SRYROHQD�Y JDOYDQLFN\�RGGČOHQêFK�þiVWHFK�HOHNWULFNpKR�V\VWpPX�]D�SĜHGSRNODGX��åH�
W\WR�þiVWL�QHMVRX�XPtVWČQ\�Y RNUXKX�PpQČ�QHå�����P�RG�YQČMãt�VWUDQ\�ORåQp�SORFK\�QHER�FLVWHUQ\�

����������������������������6\VWpP\�SUDFXMtFt�SĜL�QDSČWt�Y\ããtP�QHå������9 X�VWĜtGDYpKR�QHER������9 X�VWHMQRVPČUQpKR�SURXGX�
PXVt�EêW�QDYtF�LQWHJURYiQ\�Y�X]DYĜHQpP�NU\WX�

�������������������������������������������������������
���,62�������RGND]XMtFt�QH�W\WR�VWDQGDUG\��QHPXVt�EêW�XSODWQČQR
� (&(�6PČUQLFH�þ������-HGQRWQi�RSDWĜHQt�WêNDMtFt�VH�VFKYiOHQt�QHFKDQLFNêFK�NRPSRQHQWĤ�SURSRMRYDFtFK�NRPSRQHQWĤ�VSRMXMtFt�

YR]LGOD�
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��������������������������� -VRX�OL�SRXåLWD�[HQRQRYi�VYČWOD��SRYROHQD�MVRX�SRX]H�WD��NWHUi�PDMt�LQWHJURYDQp�VWDUWpU\�

������������������������2GSRMRYDþ�DNXPXOiWRUĤ

����������������������2GSRMRYDþ�SUR�SĜHUXãHQt�HOHNWULFNêFK�RNUXKĤ�PXVt�EêW�XPtVWČQ�FR�PRåQR�QHMEOtåH�DNXPXOiWRUX��MDN�MH�
WR� MHQ� SUDNWLFN\�PRåQp�� -HVWOLåH� MH� SRXåLW� MHGQRSyORYê� RGSRMRYDþ��PXVt� EêW� XPtVWČQ� Y� SĜtYRGRYpP�
YHGHQt�D QLNROL�Y�XNRVWĜRYDFtP�YHGHQt�

���������� � � � � � � � 2YOiGDFt� ]DĜt]HQt� XVQDGĖXMtFt� UR]SRMRYDFt� D� ]DSRMRYDFt� IXQNFH� RGSRMRYDþH� DNXPXOiWRUX� PXVt� EêW�
XPtVWČQR� Y� NDELQČ� ĜLGLþH�� 0XVt� EêW� SUR� ĜLGLþH� VQDGQR� SĜtVWXSQp� D� ]ĜHWHOQČ� R]QDþHQp�� 0XVt� EêW�
FKUiQČQR� SĜHG� QH~P\VOQêP� XYHGHQtP� Y� þLQQRVW� EXć� RFKUDQQRX� VFKUiQNRX�� ]GYRMHQêP� RYOiGDFtP�
]DĜt]HQtP�QHER�MLQêP�YKRGQêP�]SĤVREHP��'RGDWHþQp�RYOiGDFt�]DĜt]HQt�PĤåH�EêW�LQVWDORYiQR��SRNXG�
MH� ]ĜHWHOQČ�R]QDþHQR�D� FKUiQČQR�SĜHG� QH~P\VOQêP�XYHGHQtP�Y�þLQQRVW�� -HVWOLåH� MH� �MVRX�� RYOiGDFt�
]DĜt]HQt� HOHNWULFN\�RYOiGiQR�D���PXVt� REYRG\� RYOiGDFtKR�FK�� ]DĜt]HQt� VSOĖRYDW� SRåDGDYN\� XYHGHQp�
Y SRGRGGtOX���������

�����������������������2GSRMRYDþ�PXVt�SĜHUXãLW�REYRG�GR����VHNXQG�RG�DNWLYDFH�RYOiGDFtKR�]DĜt]HQt�

���������������������� 2GSRMRYDþ�PXVt�EêW�XPtVWČQ�YH�VNĜtĖFH�V�RFKUDQRX�VWXSQČ�,3����SRGOH�QRUP\�,(&�������

�����������������������.DEHORYp�NRQHNWRU\�RGSRMRYDþH�DNXPXOiWRUĤ�PXVt�PtW�RFKUDQX�VWXSQČ�,3����SRGOH�QRUP\�,(&��������
7HQWR�SRåDGDYHN�VH�YãDN�QHY]WDKXMH�QD�NRQHNWRU\�Y�SRX]GĜH��NWHUêP�VPt�EêW�VFKUiQND�DNXPXOiWRUĤ�
9�WRPWR�SĜtSDGČ�MH�GRVWDWHþQRX�L]RODFH�NRQHNWRUĤ�SURWL�]NUDWX��QDSĜtNODG�JXPRYRX�þHSLþNRX�

������������������������3ĜtVOXãHQVWYt�SRG�VWiOêP�QDSČWtP

������������������������D�����7\�þiVWL�HOHNWULFNpKR�SĜtVOXãHQVWYt�YþHWQČ�YHGHQt��NWHUp�PXVt�]ĤVWDW�SRG�QDSČWtP�L�SĜL�Y\SQXWpP�
RGSRMRYDþL� DNXPXOiWRUX��PXVt�EêW� YKRGQp� SUR� SRXåLWt� Y� QHEH]SHþQp� ]yQČ��7DNRYp�þiVWL�PXVt�
VSOĖRYDW� YãHREHFQp� SRåDGDYN\� QRUP\� ,(&� ������� þiVW� �� D� ��� D� GRGDWHþQp� SRåDGDYN\�
SRXåLWHOQp�]�QRUP\�,(&��������þiVWL�����������������������QHER����

��������������������
�E���� .�DSOLNDFL�QRUP\�,(&��������þiVW����VH�PXVt�SRXåtW�WDWR�NODVLILNDFH��

�������� (OHNWULFNi� ]DĜt]HQt� SRG� VWiOêP� QDSČWtP� YþHWQČ� YHGHQt�� NWHUi� QHSRGOpKDMt� XVWDQRYHQtP�
Y SRGRGGtOHFK� �������� D� ���������PXVt� VSOĖRYDW� SRåDGDYN\� SUR� ]yQX� �� SUR� HOHNWULFNp� ]DĜt]HQt�
YãHREHFQČ� QHER� VSOĖRYDW� SRåDGDYN\� SUR� ]yQX� �� SUR� HOHNWULFNi� ]DĜt]HQt� XPtVWČQi� Y� NDELQČ�
ĜLGLþH��3RåDGDYN\�SUR�VNXSLQX�YêEXãQRVWL�,,&��WHSORWQt�WĜtGD�7��PXVt�EêW�VSOQČQ\��

�������� $YãDN� SUR� HOHNWULFNi� ]DĜt]HQt� SRG� VWiOêP�QDSČWtP� LQVWDORYDQi� Y� ]yQČ�� NGH� WHSORWD� ]SĤVREHQi�
QHHOHNWULFNêP�]DĜt]HQtP�XPtVWČQêP�Y�WpWR�]yQČ�SĜHVDKXMH�WHSORWQt�OLPLW�7���WHSORWQt�NODVLILNDFH�
WRKRWR�HOHNWULFNpKR�]DĜt]HQt�SRG�VWiOêP�QDSČWtP�PXVt�EêW�QHMPpQČ�WHSORWQt�WĜtG\�7���

�F�� 3ĜtYRGQt� YHGHQt� HOHNWULFNpKR� ]DĜt]HQt� SRG� VWiOêP� QDSČWtP�PXVt� RGSRYtGDW� EXć� XVWDQRYHQtP�
QRUP\� ,(&� ������� þiVW� �� �Ä=YêãHQi� EH]SHþQRVW³�� D� EêW� FKUiQČQD� WDYQRX� SRMLVWNRX� QHER�
DXWRPDWLFNêP� MLVWLþHP� XPtVWČQêP� FR� PRåQR� QHMEOtåH� ]GURML� SURXGX�� MDN� MH� WR� MHQ� SUDNWLFN\�
PRåQp��QHER�Y�SĜtSDGČ� ÄYODVWQtKR� �LQWULQ]LFNpKR��EH]SHþQRVWQtKR�]DĜt]HQt³�PXVt�EêW�FKUiQČQD�
EH]SHþQRVWQt� SRMLVWNRX� XPtVWČQRX� FR� PRåQR� QHMEOtåH� ]GURML� SURXGX�� MDN� MH� WR� MHQ� SUDNWLFN\�
PRåQp�

���������� � � � � � � 3ĜHNOHQRYDFt� YHGHQt N RGSRMRYDþL� DNXPXOiWRUX�� NWHUp� ]ĤVWiYi� SRG� VWiOêP� QDSČWtP� SĜL� Y\SQXWpP�
RGSRMRYDþL�DNXPXOiWRUX��PXVt�EêW�FKUiQČQR�SURWL�SĜHKĜiWt�YKRGQêP�]SĤVREHP��MDNR�MH�WDYQi�SRMLVWND��
SĜHUXãRYDþ�SURXGX�QHER�EH]SHþQRVWt�SRMLVWND��RPH]RYDþ�SURXGX��

����� %U]GRYê�V\VWpP

������� 9ãHREHFQi�XVWDQRYHQt

��������� 0RWRURYi� YR]LGOD� D� SĜtSRMQi� YR]LGOD� XUþHQi� N� SRXåLWt� MDNR� GRSUDYQt� MHGQRWN\� SUR� SĜHSUDYX�
QHEH]SHþQêFK� YČFt�� PXVt� VSOĖRYDW� YãHFKQ\� SĜtVOXãQp� WHFKQLFNp� SRåDGDYN\� SĜHGSLVX� (+.� þ�� ���

YþHWQČ�SRVOHGQtFK�]PČQ��Y VRXODGX�V GDW\�MHMLFK�YVWXSX�Y SODWQRVW�Y�QLFK�XYHGHQêFK�

��������� 9R]LGOD�(;�,,��(;�,,,��)/�D�$7�PXVt�VSOĖRYDW�SRåDGDYN\�SĜHGSLVX�(+.�þ�������3ĜtORKD���
�������������������������������������������������������
� 3RåDGDYN\�,(&�������þiVWL����QHMVRX�QDGĜD]HQ\�SRåDGDYNĤP�Y WpWR�þiVWL

� 3ĜHGSLV�(+.�þ������-HGQRWQi�XVWDQRYHQt�WêNDMtFt�VH�VFKYDORYiQt�YR]LGHO�NDWHJRULt�0��1�D�2�]�KOHGLVND�EU]GČQt�
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������� �9\SXãWČQR�

����� 3UHYHQFH�QHEH]SHþt�SRåiUX

������� 9ãHREHFQi�XVWDQRYHQt

1iVOHGXMtFt� WHFKQLFNi� XVWDQRYHQt� VH� Y]WDKXMt� QD� YR]LGOD� Y� VRXODGX� V� WDEXONRX� XYHGHQRX� Y� RGGtOX�
������

������� �9\SXãWČQR�

������� 3DOLYRYp�QiGUåH D�ODKYH

3DOLYRYp�QiGUåH D�ODKYH�SUR�SRKRQ�PRWRUX�YR]LGOD�PXVt�Y\KRYRYDW QiVOHGXMtFtP�SRåDGDYNĤP�

�D� 9�SĜtSDGČ� MDNpKRNROLY� ~QLNX� ]D� QRUPiOQtFK�SRGPtQHN�SĜHSUDY\��PXVt�NDSDOQp� SDOLYR� QHER�
NDSDOQi�Ii]H�SO\QQpKR�SDOLYD�Y\WpNDW�SĜtPR�QD�]HP�D�QHVPt�SĜLMtW�GR�VW\NX�V�QiNODGHP�QHER�
KRUNêPL�þiVWPL�YR]LGOD�

�E� 3DOLYRYp�QiGUåH�QD�NDSDOQi�SDOLYD�PXVt�VSOĖRYDW�SRåDGDYN\�SĜHGSLVX�(+.�þ�������SDOLYRYp�
QiGUåH�REVDKXMtFt�EHQ]tQ�PXVt�EêW�Y\EDYHQ\�~þLQQRX�SRMLVWNRX�SURWL�SURãOHKQXWt�SODPHQH�Y�
SOQLFtP�RWYRUX�QHER�V�X]iYČUHP��NWHUê�]DMLVWt�KHUPHWLFNp�X]DYĜHQt�SOQtFtKR�RWYRUX��3DOLYRYp�
QiGUåH D�ODKYH�SUR�/1*�D�&1*�PXVt�VSOĖRYDW�SĜtVOXãQp�SRåDGDYN\�SĜHGSLVX�(+.�þ��������
3DOLYRYp�QiGUåH�QD�/3*�PXVt�VSOĖRYDW�SĜtVOXãQp�SRåDGDYN\�SĜHGSLVX�(+.�þ������

�F��� 9\SUD]GĖRYDFt�RWYRU�\��]DĜt]HQt�SUR�Y\URYQiYiQt�WODNX�D�QHER�WODNRYêFK�SRMLVWQêFK�YHQWLOĤ�
SDOLYRYêFK�QiGUåt�REVDKXMtFtFK�SO\QQi�SDOLYD�PXVt�EêW�VPČURYiQ\�SU\þ�RG�SĜtYRGX�Y]GXFKX��
SDOLYRYêFK�QiGUåt��QiNODGX�QHER�KRUNêFK�þiVWt�YR]LGOD�D�QHVPt�]DVDKRYDW�GR�X]DYĜHQêFK�
SURVWRU��RVWDWQtFK�YR]LGHO��YQČMãtFK�V\VWpPĤ�V�SĜtYRGHP�Y]GXFKX��WM��NOLPDWL]DþQtFK
V\VWpPĤ���ViQt�PRWRUX�QHER�YêIXNRYêFK�SO\QĤ�PRWRUX��3RWUXEt�SDOLYRYpKR�V\VWpPX�QHVPt�
EêW�SĜLSHYQČQR QD�SOiãWL�REVDKXMtFtP�QiNODG�

������� 0RWRU

+QDFt�PRWRU� YR]LGOD�PXVt� EêW� Y\EDYHQ�D� XPtVWČQ� WDN�� DE\�VH� ]DPH]LOR� RKURåHQt� QiNODGX� ]DKĜiWtP�
QHER� Y]QtFHQtP�� 3RXåLWt� &1*� QHER� /1*� MDNR� SDOLYD� MH� SĜtSXVWQp� SRX]H� Y� SĜtSDGČ�� åH� VSHFLILFNp�
VRXþiVWL�SUR�&1*�D�/1*�MVRX�VFKYiOHQ\�SRGOH�SĜHGSLVX�(+.�þ������ D�VSOĖXMt�SRåDGDYN\�XVWDQRYHQt�
�������,QVWDODFH�QD�YR]LGOH�PXVt�VSOĖRYDW�WHFKQLFNp�SRåDGDYN\�������D�SĜHGSLVX�(+.�þ��������3RXåLWt�
/3*� MDNR�SDOLYD� MH� SĜtSXVWQp� SRX]H� Y� SĜtSDGČ�� åH� VSHFLILFNp� NRPSRQHQW\� SUR� /3*� MVRX� VFKYiOHQ\�
SRGOH�SĜHGSLVX�(+.�þ����� D�VSOĖXMt�SRåDGDYN\�XVWDQRYHQt��������,QVWDODFH�QD�YR]LGOH�PXVt�VSOĖRYDW�
WHFKQLFNp� SRåDGDYN\� ������ D� SĜHGSLVX� (+.� þ�� ����� 9R]LGOD� (;�,,� D� (;�,,,�PXVt�PtW� YåG\� Y]QČWRYê�
PRWRU�VSDOXMtFt�SRX]H�NDSDOQi�SDOLYD�V�ERGHP�Y]SODQXWt�QDG����� &��1HVPČMt�EêW�SRXåLW\�SO\Q\�

������� 9êIXNRYê�V\VWpP

9êIXNRYê�V\VWpP��YþHWQČ YêIXNRYpKR SRWUXEt� PXVt�EêW�XPtVWČQ�QHER�FKUiQČQ WDN��DE\�VH�]DPH]LOR�
RKURåHQt� QiNODGX� ]DKĜiWtP� þL�Y]QtFHQtP��ýiVWL�YêIXNRYpKR�V\VWpPX�XPtVWČQp� SĜtPR�SRG�SDOLYRYRX�
QiGUåt� �PRWRURYi QDIWD�� PXVt� EêW� RG� Qt� Y]GiOHQ\ PLQLPiOQČ� ���� PP� QHER� PXVt� EêW� FKUiQČQ\�
WHSHOQêP�ãWtWHP�

�������������������������������������������������������
� 3ĜHGSLV�(+.�þ������-HGQRWQi�XVWDQRYHQt�SUR�VFKYDORYiQt�W\SX�YR]LGHO�] KOHGLVND�RFKUDQ\�SĜHG�QHEH]SHþtP�SRåiUX�

� 3ĜHGSLV�(+.�þ�������-HGQRWQi�XVWDQRYHQt�SUR�VFKYDORYiQt�
,��]YOiãWQtFK�VRXþiVWt�PRWRURYêFK�YR]LGHO��NWHUi�YH�VYpP�SRKRQQpP�V\VWpPX�SRXåtYDMt�VWODþHQê�]HPQt�SO\Q��&1*��D�QHER�
]NDSDOQČQê�]HPQt�SO\Q��/1*��P

������,,��YR]LGHO�V RKOHGHP�QD�]iVWDYEX�]YOiãWQtFK�VRXþiVWt�VFKYiOHQpKR�W\SX�SUR�SRXåLWt�VWODþHQpKR�]HPQtKR�SO\QX��&1*��D�QHER�
]NDSDOQČQpKR�]HPQtKR�SO\QX��/1*��Y MHMLFK�SRKRQQpP�V\VWpPX��

� 3ĜHGSLV�(+.�þ������-HGQRWQi�XVWDQRYHQt�SUR�VFKYDORYiQt�
������,�� W\SX�]YOiãWQtFK�]DĜt]HQt�PRWRURYêFK�YR]LGHO��NWHUi�YH�VYpP�SRKRQQpP�V\VWpPX�SRXåtYDMt�]NDSDOQČQp�URSQp�SO\Q\
�����,,��W\SX�YR]LGHO�Y\EDYHQêFK�]YOiãWQtP�]DĜt]HQtP�SUR SRXåLWt�]NDSDOQČQêFK�URSQêFK�SO\QĤ�Y MHMLFK�SRKRQQpP�V\VWpPX�V�

RKOHGHP�QD�]iVWDYEX�WDNRYpKR�]DĜt]HQt�
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������� =SRPDORYDFt�EU]GRYê�V\VWpP

9R]LGOD� Y\EDYHQi� ]SRPDORYDFtPL� EU]GRYêPL� V\VWpP\�� Y\WYiĜHMtFtPL� Y\VRNp� WHSORW\�� XPtVWČQêPL�
]D ]DGQt�VWČQRX�NDELQ\�ĜLGLþH��PXVt�EêW�Y\EDYHQD�EH]SHþQČ�XSHYQČQêP�WHSHOQêP�ãWtWHP��XPtVWČQêP�
PH]L� WtPWR� ]SRPDORYDFtP� EU]GRYêP� V\VWpPHP� D� FLVWHUQRX� QHER� QiNODGHP� WDN�� DE\� VH� ]DEUiQLOR�
MDNpPXNROLY�]DKĜiWt��L�ORNiOQtPX��VWČQ\�FLVWHUQ\�QHER�QiNODGX�

1DYtF� PXVt� WHQWR� WHSHOQê� ãWtW� FKUiQLW� ]SRPDORYDFt� EU]GRYê� V\VWpP� SURWL� Y\WpNiQt� QHER� ~QLNX�
L QiKRGQpPX�� SĜHSUDYRYDQpKR� QiNODGX�� 1DSĜtNODG� RFKUDQD� ]DKUQXMtFt GYRMLWê� ãWtW� MH� SRYDåRYiQD�
]D XVSRNRMLYRX�

������� 9\WiSČFt V\VWpP\�V�YQLWĜQtP�VSDORYiQtP

��������� 9\WiSČFt�V\VWpP\�V YQLWĜQtP�VSDORYiQtP�PXVt�RGSRYtGDW�SĜtVOXãQêP�WHFKQLFNêP�SRåDGDYNĤP 3ĜHGSLV�
(+.� þ� ���� VH� ]PČQDPL� D� GRSOĖN\ Y VRXODGX� V GDW\� MHMLFK� ]DYiGČQt� Y Qt� XYHGHQêPL� D�
V XVWDQRYHQtPL�����������Då�����������DSOLNRYDWHOQêPL�SRGOH�WDEXON\�Y RGGtOX�������

��������� 9\WiSČFt�V\VWpP\�V YQLWĜQtP�VSDORYiQtP D�MHMLFK�YêIXNRYi�SRWUXEt�PXVt�EêW�NRQVWUXRYiQ\��XPtVWČQ\�
FKUiQČQ\�QHER�]DNU\W\ WDN��DE\�VH�]DEUiQLOR�MDNpPXNROL�QHSĜLMDWHOQpPX�UL]LNX SĜHKĜiWt�QHER�Y]QtFHQt�
QiNODGX��7\WR�SRåDGDYN\�VH�SRYDåXMt�]D�VSOQČQp��MHVWOLåH�SDOLYRYi�QiGUå�D�YêIXNRYê�V\VWpP�]DĜt]HQt�
RGSRYtGDMt�REGREQêP�XVWDQRYHQtP��NWHUi� MVRX�SĜHGHSViQD�SUR�SDOLYRYp�QiGUåH�D�YêIXNRYp�V\VWpP\�
YR]LGHO��XYHGHQêP�Y�SRGRGGtOHFK���������D���������

��������� 9\WiSČFt�V\VWpP\�V YQLWĜQtP�VSDORYiQtP�PXVt�EêW�Y\StQiQ\�DOHVSRĖ�MHGQtP�] WČFKWR�]SĤVREĤ�

�D� ~P\VOQêP�UXþQtP�Y\SQXWtP�] NDELQ\�ĜLGLþH�

�E� ]DVWDYHQtP� FKRGX� PRWRUX� YR]LGOD�� Y WRPWR� SĜtSDGČ� V\VWpP� PĤåH� EêW� ]QRYX� XYHGHQ� GR�
SURYR]X�UXþQČ�ĜLGLþHP�

�F� ]DSQXWtP�VDFtKR�þHUSDGOD�SĜHSUDYRYDQêFK�QHEH]SHþQêFK�YČFt�LQVWDORYDQpKR�QD�PRWRURYpP�
YR]LGOH�

��������� 'REČK�Y\WiSČFtKR�V\VWpPX�V YQLWĜQtP�VSDORYiQtP�SR�MHKR�Y\SQXWt�MH�GRYROHQ��3UR�]SĤVRE\�XYHGHQp�
Y ���������� �E�� D� �F�� GRGiYND� VSDORYDFtKR� Y]GXFKX� PXVt� EêW� SĜHUXãHQD� YKRGQêPL� RSDWĜHQtPL� SR�
GREČKRYpP�F\NOX�WUYDMtFtP�QHMYêãH����V��6PČMt�EêW�SRXåtYiQ\�SRX]H�Y\WiSČFt�V\VWpP\��X�QLFKå�E\OR�
SURNi]iQR�� åH� YêPČQtN� WHSOD� MH� RGROQê� SURWL� VQtåHQpPX� GREČKRYpPX� F\NOX� ��� V� SR� GREX� MHMLFK�
QRUPiOQtKR�SRXåtYiQt�

��������� 9\WiSČFt� V\VWpP� V YQLWĜQtP� VSDORYiQtP� PXVt� EêW� ]DStQiQ� UXþQČ�� 3URJUDPRYDQi� ]DĜt]HQt� MVRX�
]DNi]iQD�

��������� 9\WiSČFt�V\VWpP\�V YQLWĜQtP�VSDORYiQtP SO\QQpKR�SDOLYD�MVRX�]DNi]iQ\�

����� 2PH]RYDþ�U\FKORVWL

0RWRURYi�YR]LGOD� �QiNODGQt�DXWRPRELO\�D� WDKDþH�QiYČVĤ� R�QHMYČWãt�SRYROHQp�KPRWQRVWL�SĜHY\ãXMtFt�
���� WXQ\� PXVt� EêW� Y\EDYHQD� RPH]RYDþHP� U\FKORVWL� RGSRYtGDMtFtP� XVWDQRYHQtP� DNWXiOQtKR� ]QČQt�
SĜHGSLVX� (+.� þ� ���� 2PH]RYDþ U\FKORVWL� PXVt� EêW� VHĜt]HQ� V SĜLKOpGQXWtP� N WHFKQLFNp� WROHUDQFL�
SĜtVWURMH�WDN��DE\�U\FKORVW�QHPRKOD�SĜHNURþLW����NP�K�

����� 6SRMRYDFt�]DĜt]HQt�PRWRURYêFK�D�SĜtSRMQêFK�YR]LGHO

6SRMRYDFt� ]DĜt]HQt� PRWRURYêFK� D� SĜtSRMQêFK� YR]LGHO� PXVt� VSOĖRYDW� DNWXiOQt� WHFKQLFNp� SRåDGDYN\�
SĜHGSLVX�(+.�þ����� Y�VRXODGX�V�GDW\�MHMLFK�YVWXSX�Y�SODWQRVW�Y�QLFK�XYHGHQêPL�

�������������������������������������������������������
� 3ĜHGSLV�(+.�þ�������-HGQRWQi�WHFKQLFNi�XVWDQRYHQt�SUR�VFKYDORYiQt YR]LGHO�NDWHJRULt�0��1�D�2�] KOHGLVND�MHMLFK�V\VWpPĤ�Y\WiSČQt�
� 3ĜHGSLV�(+.�þ� ����-HGQRWQi�SUDYLGOD WêNDMtFt�VH�VFKYDORYiQt�

,� YR]LGHO�] KOHGLVND�RPH]HQt�MHMLFK�PD[LPiOQt U\FKORVW QHER�MHMLFK�IXQNFH�QDVWDYLWHOQpKR�RPH]HQt�U\FKORVWL�
,,� YR]LGHO� ] KOHGLVND� PRQWiåH� VFKYiOHQpKR� W\SX� ]DĜt]HQt� RPH]HQt� U\FKORVWL� �6/'�� QHER� ]DĜt]HQt� QDVWDYLWHOQpKR�

RPH]HQt�U\FKORVWL��$6/'��
,,,� ]DĜt]HQt�RPH]HQt U\FKORVWL��6/'� D ]DĜt]HQt�QDVWDYLWHOQpKR�RPH]HQt�U\FKORVWL��$6/'���

� (&(�6PČUQLFH�þ������-HGQRWQi�RSDWĜHQt�WêNDMtFt�VH�VFKYiOHQt�QHFKDQLFNêFK�NRPSRQHQWĤ�SURSRMRYDFtFK�NRPSRQHQWĤ�VSRMXMtFt�
YR]LGOD�
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�������������������������3UHYHQFH�GDOãtFK�UL]LN�]SĤVREHQêFK�SDOLY\

������������������������3DOLYRYp�V\VWpP\�SUR�PRWRU\�SRKiQČQp�/1*�PXVt�EêW�Y\EDYHQ\�D�XPtVWČQ\�WDN��DE\�VH�]DEUiQLOR�
MDNpPXNROL�QHEH]SHþt�SUR�QiNODG�V RKOHGHP�QD�]FKOD]HQp�SDOLYR�
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'2'$7(ý1e 32ä$'$9.< 1$�.203/(71Ë�1(%2�=.203/(729$1È
92=,'/$�(;�,,�1(%2 (;�,,,

����� 0DWHULiO\�SRXåtYDQp�SUR�NRQVWUXNFL�QiVWDYHE�YR]LGHO

.H�NRQVWUXNFL�QiVWDYE\�VH�QHVPt�SRXåtW�PDWHULiOĤ��NWHUp�PRKRX� WYRĜLW�V SĜHSUDYRYDQêPL�YêEXãQêPL�
OiWNDPL�QHEH]SHþQp VORXþHQLQ\�

����� 9\WiSČFt�V\VWpP\�V�YQLWĜQtP�VSDORYiQtP

������� 9\WiSČFt� V\VWpP\� V YQLWĜQtP� VSDORYiQtP� VPČMt� EêW� LQVWDORYiQ\� GR YR]LGHO (;�,,� D� (;�,,,� SRX]H� SUR�
Y\KĜtYiQt�NDELQ\�ĜLGLþH�QHER�PRWRUX��

������� 9\WiSČFt� V\VWpP\� V YQLWĜQtP� VSDORYiQtP�PXVt� VSOĖRYDW� SRåDGDYN\� XYHGHQp� Y� ����������� �����������
����������D ����������

������� 9\StQDþ�Y\WiSČFtKR�V\VWpPX�V YQLWĜQtP�VSDORYiQtP�PĤåH�EêW�LQVWDORYiQ�]YQČMãNX�NDELQ\�ĜLGLþH�

1HQt�QH]E\WQp�SURND]RYDW��åH�YêPČQtN�WHSOD�MH�RGROQê�SURWL�VQtåHQpPX�GREČKRYpPX�F\NOX�

������� äiGQp� Y\WiSČFt� V\VWpP\� V YQLWĜQtP� VSDORYiQtP� QHER� SDOLYRYp� QiGUåH�� ]GURMH� HQHUJLH�� YVWXS\�
VSDORYDFtKR�D�Y\KĜtYDFtKR�Y]GXFKX��DQL�Y\~VWČQt�YêIXNRYpKR SRWUXEt� SRWĜHEQp�SUR�SURYR]�Y\WiSČFtKR�
V\VWpPX�QHVPČMt�EêW�LQVWDORYiQ\�Y ORåQpP�SURVWRUX�

����� 9R]LGOD�(;�,,

9R]LGOD� PXVt� EêW� NRQVWUXRYiQD�� Y\UREHQD� D� Y\EDYHQD� WDN�� DE\� YêEXãQp� OiWN\� D� SĜHGPČW\� E\O\�
FKUiQČQ\�SĜHG� YQČMãtPL� UL]LN\� D� QHSĜt]QLYêP�SRþDVtP��7DWR� YR]LGOD�PXVt� EêW� X]DYĜHQi� QHER� NU\Wi�
SODFKWRX�� 3ODFKWD� YR]LGHO�PXVt� EêW� RGROQi� SURWL� UR]WUåHQt� D�PXVt� EêW� ]KRWRYHQD� ]� QHSURPRNDYpKR�
D� WČåNR� KRĜODYpKR�PDWHULiOX�� 0XVt� EêW� GREĜH� QDSMDWD� WDN�� DE\� SRNUêYDOD� ORåQê� SURVWRU� YR]LGOD ]H�
YãHFK�VWUDQ�

9ãHFKQ\�RWYRU\�ORåQpKR�SURVWRUX�X]DYĜHQêFK�YR]LGHO�PXVt�PtW�X]DP\NDWHOQp��WČVQČ�SĜLOpKDMtFt�GYHĜH�
QHER�WXKp�NU\W\��.DELQD ĜLGLþH�PXVt�EêW�RG�ORåQpKR�SURVWRUX�RGGČOHQD FHOLVWYRX VWČQRX �EH]H�VSiU��

����� 9R]LGOD�(;�,,,

������� 9R]LGOD� PXVt� EêW� NRQVWUXRYiQD�� Y\UREHQD� D� Y\EDYHQD� WDN�� DE\� YêEXãQp� OiWN\� D� SĜHGPČW\� E\O\�
FKUiQČQ\�SĜHG�YQČMãtPL�UL]LN\�D�QHSĜt]QLYêP�SRþDVtP��7DWR�YR]LGOD�PXVt�EêW�X]DYĜHQi��.DELQD ĜLGLþH�
PXVt�EêW�RG�ORåQpKR�SURVWRUX�RGGČOHQD FHOLVWYRX�VWČQRX �EH]H�VSiU�� 3RYUFK�ORåQpKR�SURVWRUX�PXVt�
EêW�FHOLVWYê �EH]H�VSiU�� .RWHYQt�~FK\W\�SUR�XSHYQČQt�QiNODGX�PRKRX�EêW�LQVWDORYiQ\��9ãHFKQ\�VSRMH
PXVt� EêW� XWČVQČQ\�� 9ãHFKQ\� RWYRU\� PXVt� EêW� X]DP\NDWHOQp�� -HMLFK� GYHĜH� QHER� X]iYČU\ PXVt� EêW�
]NRQVWUXRYiQ\�D�XPtVWČQ\�WDN��DE\�SĜHNUêYDO\�VSRMH�

������� 1iVWDYED� PXVt� EêW� Y\UREHQD� ]� WHSHOQČ� RGROQêFK� D� RKQLY]GRUQêFK� PDWHULiOĤ� R PLQLPiOQt� WORXãĢFH�
��� PP�� 0DWHULiO\� NODVLILNRYDQp� MDNR� 7ĜtGD� %�6��G� SRGOH� QRUP\� (1� ������������� �� $������ VH�
SRYDåXMt�]D�VSOĖXMtFt�WHQWR�SRåDGDYHN�

3RNXG� MH�PDWHULiOHP SRXåLWêP SUR� QiVWDYEX� NRY��PXVt� EêW� FHOê� YQLWĜHN� QiVWDYE\� SRNU\W�PDWHULiO\�
VSOĖXMtFtPL�WHQWêå�SRåDGDYHN�

�������������������������������������������������������
�� � � 9� SĜtSDGČ� KRĜODYRVWL� VH� WHQWR� SRåDGDYHN� SRYDåXMH� ]D� VSOQČQê�� MHVWOLåH� SRGOH� SRVWXSX� XYHGHQpKR� Y� PH]LQiURGQt� QRUPČ�
,62� ���������� ³6LOQLþQt� YR]LGOD�� WUDNWRU\� D� ]HPČGČOVNp� D� OHVQLFNp� VWURMH� ± 6WDQRYHQt� SUĤEČKX� KRĜHQt� YQLWĜQtFK� PDWHULiOĤ´� VWXSHĖ�
KRĜODYRVWL�Y]RUNĤ�SODFKW\�QHSĜHYêãt�����PP�PLQ�
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����� 0RWRU�D�ORåQê�SURVWRU�

0RWRU� SRKiQČMtFt� YR]LGOD� (;�,,� QHER (;�,,,�PXVt� EêW� XPtVWČQ� SĜHG� þHOQt� VWČQRX� ORåQpKR� SURVWRUX��
PĤåH� YãDN� EêW� XPtVWČQ� L� SRG ORåQêP� SURVWRUHP�� SRNXG� MH� WR� SURYHGHQR� WDNRYêP� ]SĤVREHP�� DE\�
MDNpNROL�QDGPČUQp� WHSOR�QHY\YRODOR�UL]LNR�SUR�QiNODG�]YêãHQtP� WHSORW\�QD�YQLWĜQtP�SRYUFKX�ORåQpKR�
SURVWRUX�QDG��� �&�

����� 9QČMãt�]GURMH�WHSOD�D�ORåQê�SURVWRU�

9êIXNRYê V\VWpP�YR]LGHO�(;�,,� D�(;�,,,� QHER MLQp� þiVWt� NRPSOHWQtFK�QHER� ]NRPSOHWRYDQêFK� YR]LGHO�
PXVt� EêW� NRQVWUXRYiQ\� D� XPtVWČQ\ WDN�� DE\� MDNpNROL� QDGPČUQp� WHSOR� QHY\YRODOR� UL]LNR� SUR� QiNODG�
]YêãHQtP�WHSORW\�QD�YQLWĜQtP�SRYUFKX�ORåQpKR�SURVWRUX�QDG��� �&�

����� (OHNWULFNp�SĜtVOXãHQVWYt

������� (OHNWULFNi�LQVWDODFH�PXVt�VSOĖRYDW�SĜtVOXãQp�SRåDGDYN\�XYHGHQp�Y������������������������������������
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QRUP\�,(&�������QHER�HNYLYDOHQWQt��9�SĜtSDGČ�SĜHSUDY\�YČFt�D�SĜHGPČWĤ�]H�VNXSLQ\�VQiãHQOLYRVWL�-��
PXVt�EêW�]DMLãWČQD�RFKUDQD�QHMPpQČ�,3����GOH�,(&�������QHER�HNYLYDOHQWQt�

������� äiGQp� NDEHO\� QHVPt� EêW� XPtVWČQ\� XYQLWĜ� ORåQpKR� SURVWRUX�� (OHNWULFNp� ]DĜt]HQt� SĜtVWXSQp� ]� YQLWĜNX�
ORåQpKR�SURVWRUX�PXVt�EêW�GRVWDWHþQČ�FKUiQČQR�SURWL�PHFKDQLFNpPX�QiUD]X�]HYQLWĜ�
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WDEXON\�$�NDSLWRO\�����SUR�GDQRX�OiWNX�
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WUXENRYêFK�QiGRE��WODNRYêFK�VXGĤ�D�VYD]NĤ�ODKYt�D�SRåDGDYN\�NDSLWRO\������SRNXG�MGH�R�FLVWHUQ\��
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������������ ���������� D� ���������� Y SĜtSDGČ� FLVWHUQRYêFK� YR]LGHO�� EDWHULRYêFK� YR]LGHO� D� YR]LGHO�
SĜHSUDYXMtFtFK�VQtPDWHOQp�FLVWHUQ\��
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NWHURX�MH ]DKĜtYiQ QiNODG��QHVPt SĜHNURþLW��� �&��9\WiSČFt�V\VWpP�LQVWDORYDQê XYQLWĜ�ORåQpKR�SURVWRUX�
PXVt�EêW�NRQVWUXRYiQ�WDN��DE\�VH�]DEUiQLOR�Y]QtFHQt�YêEXãQp�DWPRVIpU\�]D SURYR]QtFK�SRGPtQHN�

����� (OHNWULFNp�SĜtVOXãHQVWYt

������� (OHNWULFNi�LQVWDODFH�YR]LGHO�)/�PXVt�VSOĖRYDW�SĜtVOXãQp�SRåDGDYN\�XYHGHQp�Y����������������������������
��������������������������D�����������

$YãDN� GRGDWHþQi� HOHNWULFNi� LQVWDODFH QHER� PRGLILNDFH HOHNWULFNp� LQVWDODFH� YR]LGOD PXVt� VSOĖRYDW�
SRåDGDYN\� QD� HOHNWULFNp� SĜtVWURMH� SĜtVOXãQp� VNXSLQ\� D� WHSORWQt� WĜtG\� SRGOH� OiWHN�� NWHUp VH� PDMt
SĜHSUDYRYDW��

32=1È0.$� 3ĜHFKRGQi�XVWDQRYHQt��YL]�Wpå�������

������� (OHNWULFNp� SĜtVOXãHQVWYt� YR]LGHO� )/� XPtVWČQp� Y SURVWRUHFK� NGH� MH� YêEXãQi� DWPRVIpUD� QHER� NGH� MH�
PRåQR�ML�RþHNiYDW�Y WDNRYêFK�NRQFHQWUDFtFK��åH�VL�Y\åDGXMH�]YOiãWQt�RSDWĜHQt��PXVt�EêW�YKRGQp�SUR�
SRXåLWt� Y QHEH]SHþQp� ]yQČ� 7DNRYp� SĜtVOXãHQVWYt PXVt� VSOĖRYDW� YãHREHFQp� SRåDGDYN\� QRUP\�
,(& �������þiVWt���D����D�GRGDWHþQp�SRXåLWHOQp�SRåDGDYN\�QRUP\�,(&��������þiVWt������������������
QHER�����0XVt�EêW�VSOQČQ\�SRåDGDYN\�QD�HOHNWULFNp�SĜtVWURMH�SĜtVOXãQp�VNXSLQ\�D�WHSORWQt�WĜtG\�SRGOH�
OiWHN��NWHUp VH�PDMt SĜHSUDYRYDW�

3UR�DSOLNDFL�QRUP\�,(& �������þiVWL ���VH�PXVt�SRXåtW�QiVOHGXMtFt�NODVLILNDFH�

=Ï1$��

�������������������������������������������������������
� 3ĜHGSLV�(+.�þ�������-HGQRWQi�XVWDQRYHQt�R�VFKYDORYiQt�FLVWHUQRYêFK�YR]LGHO�NDWHJRULt�1�D�2�] KOHGLVND�VWDELOLW\�SURWL�SĜHYUiFHQt�
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9QLWĜHN�FLVWHUQRYêFK�NRPRU��SOQLFt�D�Y\SUD]GĖRYDFt�DUPDWXU\�D�SRWUXEt�]SČWQpKR�YHGHQt�SDU�

=Ï1$ �

9QLWĜHN�VNĜtQČN�SUR�]DĜt]HQt�SRXåtYDQi�SUR�SOQČQt�D�Y\SUD]GĖRYiQt�D�]yQD GR�Y]GiOHQRVWL�����P�RG�
RGYČWUiYDFtFK�]DĜt]HQt�D�SRMLVWQêFK�YHQWLOĤ�SUR�Y\URYQiYiQt�WODNX��

������� (OHNWULFNp�SĜtVOXãHQVWYt�SRG�VWiOêP�QDSČWtP� YþHWQČ�YHGHQt��NWHUp� MH�XPtVWČQR�YQČ�]yQ���D����PXVt�
VSOĖRYDW�YãHREHFQp�SRåDGDYN\�QD�]yQX���SUR�HOHNWULFNp�SĜtVOXãHQVWYt�QHER�SRåDGDYN\�QD�]yQX���SUR�
HOHNWULFNp� ]DĜt]HQt� XPtVWČQp� Y NDELQČ� ĜLGLþH� SRGOH� QRUP\� ,(& ������� þiVWL ���� 0XVt� EêW� VSOQČQ\
SRåDGDYN\�QD�SĜtVOXãQRX�VNXSLQX�HOHNWULFNêFK�SĜtVWURMĤ�SRGOH�OiWHN��NWHUp�VH�PDMt�SĜHSUDYRYDW�

������ 'RGDWHþQp�EH]SHþQRVWQt�SRåDGDYN\�QD�YR]LGOD�(;�,,,

������� 9R]LGOD�(;�,,,�PXVt�EêW�Y\EDYHQD�DXWRPDWLFNêPL�V\VWpP\�SUR�KDãHQt�SRåiUX�Y PRWRURYpP�SURVWRUX�

������� 2FKUDQD�QiNODGX�SURWL�SRåiUX�SQHXPDWLN�PXVt�EêW�]DMLãWČQD�NRYRYêPL�WHSHOQêPL�VWtQLFtPL�NU\W\�
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.$3,72/$ ���

'2'$7(ý1e�32ä$'$9.<�1$�.203/(71Ë�$�=.203/(729$1e�
0(08

����� 9ãHREHFQi�XVWDQRYHQt�

.URPČ� YODVWQtKR� YR]LGOD� QHER� SRGYR]NRYêFK� MHGQRWHN� SRXåtYDQêFK�PtVWR� QČKR� WYRĜt�0(08� MHGQD�
QHER� YtFH� QiGUåt� D� NRQWHMQHUĤ� SUR� YROQČ� ORåHQp� OiWN\�� MHMLFK� YêVWURM� D� VSRMRYDFt� SUYN\� SUR� MHMLFK�
SĜLSHYQČQt�N�YR]LGOX�QHER�N SRGYR]NRYêP�MHGQRWNiP�

����� 3RåDGDYN\�QD�FLVWHUQ\�D�NRQWHMQHU\�SUR�YROQČ�ORåHQp�OiWN\

&LVWHUQ\��NRQWHMQHU\�SUR�YROQČ�ORåHQp�OiWN\�D�]YOiãWQt�NRPRU\�SUR�NXV\�YêEXãQLQ�0(08�PXVt�VSOĖRYDW�
SRåDGDYN\�NDSLWRO\������

����� 8]HPQČQt�0(08

&LVWHUQ\�� NRQWHMQHU\� SUR� YROQČ� ORåHQp� OiWN\� D� ]YOiãWQt� NRPRU\� SUR� NXV\� YêEXãQLQ� Y\UREHQp� ]� NRYX�
QHER� ] Y\]WXåHQêFK� SODVWĤ� PXVt� EêW� SĜLSRMHQ\� N SRGYR]NX� QHMPpQČ� MHGQtP� GREUêP� HOHNWULFNêP�
VSRMHP��0XVt�EêW�Y\ORXþHQ�MDNêNROL�GRW\N�NRYĤ��NWHUê�E\�PRKO�]SĤVRELW�HOHNWURFKHPLFNRX�NRUR]L�QHER�
UHDNFL�V�QHEH]SHþQêPL�YČFPL�SĜHSUDYRYDQêPL�Y�FLVWHUQiFK�D�NRQWHMQHUHFK�SUR�YROQČ�ORåHQp�OiWN\��

����� 6WDELOLWD�0(08

&HONRYi� ãtĜND�SORFK\�� NWHURX� ]DXMtPi�SRGYR]HN� FLVWHUQRYpKR� YR]LGOD� QD� YR]RYFH� �Y]GiOHQRVW�PH]L�
NUDMQtPL�ERG\�GRW\NX�SUDYp�SQHXPDWLN\�D�OHYp�SQHXPDWLN\�WpåH�QiSUDY\�V YR]RYNRX���PXVt�EêW�URYQD�
QHMPpQČ������YêãN\�WČåLãWČ�QDORåHQpKR�YR]LGOD��8�QiYČVRYp�VRXSUDY\�QHVPt�KPRWQRVW�QD�QiSUDY\�
QDORåHQpKR�QiYČVX SĜHNURþLW������QHMYČWãt�SRYROHQp�KPRWQRVWL�QiYČVRYp�VRXSUDY\�

����� 2FKUDQD�0(08�SURWL�QiUD]X�]H]DGX

1D�]DGQt�VWUDQČ�YR]LGOD�PXVt�EêW�SĜHV�FHORX�ãtĜNX�FLVWHUQ\�SĜLSHYQČQ�QiUD]QtN�GRVWDWHþQČ�RGROQê�SURWL�
QiUD]ĤP�]H]DGX��0H]L�]DGQt�VWČQRX�FLVWHUQ\�D�]DGQt VWUDQRX�QiUD]QtNX�PXVt�EêW�VYČWOi�Y]GiOHQRVW�
QHMPpQČ� ���� PP� �WDWR� Y]GiOHQRVW� VH� PČĜt� RG� QHM]DGQČMãtKR� ERGX� FLVWHUQRYp� VWČQ\� QHER� RG�
Y\þQtYDMtFt� YêVWURMH� QHER� SĜtVOXãHQVWYt�� NWHUp� MVRX� YH� VW\NX� V� SĜHSUDYRYDQRX� OiWNRX��� 9R]LGOD� VH�
VNOiSČFt�QiGUåt�VH�]DGQtP�Y\SUD]GĖRYiQtP�QHPXVt�EêW�Y\EDYHQD�SĜHGHSVDQêP�]DGQtP�QiUD]QtNHP�
SRNXG� MVRX� ]DGQt� þiVWL� FLVWHUQ\� SURYHGHQ\� ]SĤVREHP� ]DMLãĢXMtFtP� FLVWHUQČ� VWHMQRX� RFKUDQX� MDNR�
QiUD]QtN�

32=1È0.$��7RWR�XVWDQRYHQt�VH�QHY]WDKXMH�QD�0(08��NGH�FLVWHUQ\�MVRX�SĜLPČĜHQČ�FKUiQČQ\ SURWL�
QiUD]X�]H]DGX�MLQêPL�SURVWĜHGN\��QDSĜ��VWURMQtP�]DĜt]HQtP�QHER�SRWUXEtP�QHREVDKXMtFtP�QHEH]SHþQp�
YČFL�

����� 9\WiSČFt�V\VWpP\�V�YQLWĜQtP�VSDORYiQtP

������� 9\WiSČFt� V\VWpP\� V� YQLWĜQtP� VSDORYiQtP�PXVt� VSOĖRYDW� SRåDGDYN\� XYHGHQp� Y� ����������� �����������
���������������������D�QiVOHGXMtFt�SRåDGDYN\�

�D� Y\StQDþ�PĤåH�EêW�LQVWDORYiQ�]�YQČMãNX�NDELQ\�ĜLGLþH�

�E� ]DĜt]HQt�PXVt�EêW�PRåQR�Y\SQRXW�]�YQČMãNX�NRPRU\�0(08��D

�F� QHQt�QH]E\WQp�SURND]RYDW��åH�YêPČQtN�WHSOD�MH�RGROQê�SURWL�VQtåHQpPX�GREČKRYpPX�F\NOX�

������� äiGQp�SDOLYRYp�QiGUåH��]GURMH� HQHUJLH��QDViYiQt�Y]GXFKX�SUR�VSDORYiQt�QHER�RKĜtYDFtKR�Y]GXFKX��
DQL� Y\~VWČQt� YêIXNRYpKR� SRWUXEt� SRWĜHEQp� SUR� SURYR]� Y\WiSČFtKR� V\VWpPX� V� YQLWĜQtP� VSDORYiQtP�
QHVPČMt�EêW�XPtVWČQ\�Y�ORåQpP�SURVWRUX�REVDKXMtFtP�FLVWHUQ\� 0XVt�EêW�]DMLãWČQR��åH�YêVWXS�KRUNpKR�
Y]GXFKX�QHPĤåH�EêW�X]DYĜHQ��7HSORWD��QD�NWHURX�MH�]DKĜtYiQD�MDNiNROL�YêVWURM��QHVPt�SĜHNURþLW�����&��
9\WiSČFt� V\VWpP� LQVWDORYDQê� XYQLWĜ� ORåQpKR� SURVWRUX� PXVt� EêW� NRQVWUXRYiQ� WDN�� DE\� VH� ]DEUiQLOR�
Y]QtFHQt�YêEXãQp�DWPRVIpU\�]D�SURYR]QtFK�SRGPtQHN�
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����� 'RGDWHþQp�EH]SHþQRVWQt�SRåDGDYN\

������� 0(08�PXVt�EêW�Y\EDYHQD�DXWRPDWLFNêP�KDVLFtP�V\VWpPHP�SUR�SURVWRU�PRWRUX�

������� 0XVt�EêW�SURYHGHQD�RFKUDQD�QiNODGX�SURWL�SRåiUX�SQHXPDWLN�NRYRYêPL�WHSHOQêPL�ãWtW\��

����� 'RGDWHþQp�GDOãt�EH]SHþQRVWQt�SRåDGDYN\

3ĜLSUDYXMtFt�D�QDEtMHFt�YêVWURM�D�]YOiãWQt�NRPRU\�Y�0(08�PXVt�EêW�RSDWĜHQ\�]iPN\�




